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Not for publication before 


5 p.m. -. Ottawa time Pelle of Canada 


WEEKLY FINANCIAL STATISTICS(1) 





As at | Increase since 
BANK OF CANADA July 5/78 June 28/78 July 6/77 
(Millions of Dollars) 
Assets ey, 
Government of Canada securities 
Treasury bills ie B= Fo ae PY At PLoS 
Other - 3 years and under oF 6be] -312.0 798.4 
- Over 3 years 4,5 694.7 343.8 Cr ays 
Total i), Sasa. 9 a, 9 1, 646.9 
(of which: - held under ''Purchase and 
Resale Agreements") (586.7) (2. 0) (58. 7) 
Bankers' acceptances 20 z.9 2.0 
(of which: - held under "Purchase and 
Resale Agreements"') ALG (22.0) (2. 0) 
Advances to chartered and savings banks —— - = 
Foreign currency assets Vm oF 1B8 102. 6 96. 4 
Investment in the Industrial Development Bank ,/ oe al =44.:9 -170.8 
All other assets Wwe ATAN 103.0 146. 6 
Total Assets ey 184.5 gk 
sity O) 
Liabilities | 
Notes in circulation 8,724. 4 166. 6 826. 1 
Canadian dollar deposits: 
Government of Canada 9.8 -3.8 -2.4 
Chartered banks 393208 (as ee 547.9 
Other 160.4 47.6 -44, 3 
Foreign currency liabilities 66.5 -170. 4 59h 
All other liabilities bias 5 1S 334.2 
Total Liabilities 13,506, 3 184.5 Vere. wae | 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills Fae OU 40 3, 100 
Canada Savings Bonds 17,0730 -11 L639 
All other direct and guaranteed securities fa od | 3 5, 209 
Total 54,617 be 9, 948 
Held by: 
Bank of Canada _ ~- Treasury bills (ape in he iy 534 
Other securities oars a Be 4 bat 
Chartered banks - Treasury bills 5,406 67 1, 283 
Other securities 4,571 -15# 109 
Govt. accounts - Treasury bills 260 as 56 
Other securities 882 6# 87 
General public - Canada Savings Bonds Vy .130 oy gl! 1, 639 
(residual) Treasury bills 4,049 -77 cer 
Other securities 11,106 330# 3,875 
Total 54,617 353 9,948 
GOVERNMENT OF CANADA BALANCES(2) 4. 622 614 2 305 
1m eee , ’ 













(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


Bae ae 


Prelim. Increase since 
CHARTERED BANKS July 5/78 June 28/78 June 21/78 June 29/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 3,933 3,908 a | 
Bank of Canada notes 1, 228% 1, 263 | -7# 
Day -to-day loans 210 353 a5 
Treasury bills 5,406 5,339 179# 
Other Government securities 
- 3 years and under 4 65] 2,290 63 
- over 3 years , yi 2 -2 
Special call loans(1!) 48 9% 656 -8 
Other call and short loans(!) 355% 385 48 
Sub -total 16, 272% 16, 570 25 6# 
Less Liquid Canadian Assets 
Loans to provinces 231 36 
Loans to municipalities 1, 401 -26 
Loans to grain dealers ee he -2# 
Canada Savings Bond loans 213 -12 
Loans to instalment finance 
companies S93 - 
General loans 59, 040 oT tH 
Mortgages insured under the N.H.A. 7, 800 ai 
Other residential mortgages bee 44 
Provincial securities 412 -6 
Municipal securities 430 -6 
Corporate securities 5,494 9 
Sub -total 81, 636 352# 
Total Canadian Dollar Major Assets 98, 207 608# 
Net Foreign Currency Assets -2, 404 99 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 347 459 -27 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 164 153 -71 
(not included in total Canadian 
dollar major assets) 
Total 511 612 -98 


586 
176 
353 
1, 283 


171 
-28 
-204 
-122 


2,a14 


56 
-321 
216 
26 
109 
5,514 


¥, yuo 
701 


-82 
18 


Be 


-174 


=, &OU 
10, 403 


12,617 


at 227 . | 


i a ne ee 


-159 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 
(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated. 


A. Oe 


Prelim. Increase since 
CHARTERED BANKS July 5/78 June 28/78 June 21/78 June 29/77 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 47,580 83# 3,942 
chequable (eye 3) ( 35) ( 286) 
non-chequable (22,978) ( 11)# (2, 221) 
fixed term deposits (17, 379) ( 36)# (1, 488) 
Non-personal term and 
notice deposits 24, 931 -48# a, 02% 
chequable ( 617) (-25) (233) 
non-chequable PL, Sos) ( 41)# ( 268) 
bearer term notes ( 4, 626) ( -4)# (1, 202) 
other fixed term (18, 335) (- 60)# (1, 419) 
Demand deposits (less private floaty!) b4,.046% . 8224 ] 59 
Sub-total 86, 558 85 6# 8,074 
Government of Canada deposits ‘ 4/3613 £,.248 247# 2,462 
Total deposits (less private float)! ) 91,105 1, 103# 10, 536 
Estimated private float(!) 808 -288# -356 
Gross Canadian Dollar Deposits 91, 916 815# — 10, 180 
(F stimated total float) ( 1,360) (115)# ( -329) 
SSS SSS SSS SSS 
MONETARY AGGREGATES 
Currency outside banks 8,138 111# 672 
Currency and demand deposits) (M1) 22,185 933% 1, 730 
Currency and all chequable deposits(2) (M1B) 30,025 9444 2,149 
Currency and all chequable, notice and 
personal term deposits ) (M2) ie Radek 1,031# 6,125 
Currency and all chequable, notice and 
term deposits (¢) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 104, 446 1, 064# 119547 
SUPPLEMENTARY INFORMATION 
1, Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 9,750 98 2,801 
- swappea'4) (1, 697) ( 1,729) ( 36) ( 302) 
- other (8, 021) ( 61) (2, 499) 
- loans 501 203 igtz3 
2. Bankers' Acceptances Outstanding 1,418 52 136 
3. Debentures Issued and Outstanding 1,497 - 212 


Saatchi ee eats Ih UF, 8ee: etgtutere cote holdings J 2% Geeieed ee 

(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


1978 
Mar. 


Apr. 


May 


June 


1978 
Mar. 


Apr. 


May 


June 


=" 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans'!) Assets 
22 10, 411 6,098 56, 748 60, 238 93, 762 
29 10, 417 6, 148 56,973 60, 471 94,222 
5 10, 630 6,171 57, £66 60,472 94,548 
12 10, 801 6, 448 57,086 60, 297 94,738 
19 10, 987 6, 664 57, 586 60, 798 95,506 
26 11,105 6, 722 57, 838 60, 904 O58 tal 
3 L595 6, 642 58, 165 61, 301 96, 220 
10 10, 868 6, 464 Ag tee 60, 982 95,779 
17 10, 902 6,509 58,089 61, 323 96, 226 
24 11,068 6, 721 58,019 61, 200 96, 339 
31 Pee 7 6, 630 58, 747 61,906 96, 984 
7 10, 846 6,321 58, 650 61,737 96, 747 
14 10,.992 6, 602 58, 486 61, 636 97,031 
21 11,136R 6, 676R 58,763R 61,901R 97,599R 
28 11, 400 6.932 59, 040 62, 186 98,207 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposit s( 
Currency and Demand Chequable Personal Term plus Foreign Curre 
Outside Deposits (¢) Deposits! ) De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) (M3) 
22 7, ¢09 19, 837 21,855 67, 601 98,152 
29 EPe Rt 20, 404 at ieee LM 68, 225 99, 232 
5 4,598 20, 460 29,113 68, 703 100, 369 
12 7,769 20,279 rae eT fee. 68, 496 100, 303 
19 1, (3% 20, 346 27, 962 68, 786 100, 605 
26 7,783 20, 552 28, 261 69, 214 tor. 555 
3 1, 982 20,976 29,018 TO,rrt 102, 390 
10 i Pa 20, 692 28, 488 69, 539 IGT OLE 
Mh 7,920 20,564 26,291 69, 430 100, 890 
24 7, 920 20,170 S44 930 69, 160 101, 031 
31 8, 047 21,677 29, 562 70,977 102, 703 
7 8,088R 2L,2t9R 29,073R 70,515R 102,396R 
14 8,037R 2 at Gat 29, 164R 70, 632R 103,008R 
21 8,027R Shs OCR 29,081R 70, 704R 103, 381R 
28 8,138 22,185 30,025 fe Wry | 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans | 
for the purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


104, 446 | 


excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised. 


ah ie 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) July 5/78 July 4-5/78 June 16-30/78 





Cash Reserves - Statutory Basis 55459 5,144 5,138 
Required Minimum 5, 147 5. 147 Pe Le 
Excess 11 -3 26 
Excess as a ratio of statutory deposits -01% - .00% 03% 
Cumulative excess at end of period -6 288 
Average* 
As at Month of 
Secondary Reserves'¢) July 5/78 July 4-5/78 June /78 
Secondary Reserves - Statutory Basis 5, 627 5, 690 93\544 
Required Minimum 4,552 4, 920 4,527 
Excess 1,076 1,138 YT OLY 
Excess as a ratio of statutory deposits 1.18% 125% 1.12% 
2. Chartered Bank ''Free"' Canadian Liquid As at 17 
Assets(3) July 5/78 June 28/78 June 21/78 
Excess Secondary Reserves 1,076 Boiv6 973 
Other Canadian Liquid Assets 5, 497 5,756 5, 703 
Total 6, 573 6, 932 6, 676 


Total as a ratio of Canadian dollar 
major assets Th a. 7.1% 6.8% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) July 5/78 June 28/78 June 21/78 
Net float +68. 5 +54. 6 -108.8 
Securities held under resale agreements -61.2 ihe 5 -12.8 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = as 


4. Central Bank Credit Outstanding Week Endin 
July 5/78 June 28/78 June 21/78 


Advances to chartered and savings banks 
Average for week* 21,6 - 4.0 


Purchase and Resale Agreements 
Average for week* o7.9 16.8 
Maximum during week 257.5 Ne a 13. 


Ww 
oO 


13 SRO es ae es ie ee eee Oar a a es ee ace 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated ona statutory basis. The figures for June in millions 
of dollars were: demand deposits 18, 631. 3; notice deposits 71, 899.5; statutory 
note holdings 1,213.9 and the minimum average deposit with the Bank of Canada 
3,897.8. The figures for July in millions of dollars are: demand deposits 
18,824. 3**; notice deposits 72, 209. 9*x; statutory note holdings 1, 225. 9** and the 
minimum average deposit with the Bank of Canada 3, 921.5**. The required minimum 
ratio for June was 5.65; July is 5. 65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 
per cent effective January 1975, to 5.5 per cent effective March 1975 and to 5. 0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 
** Revised 


(1) 


(2) 


( 3) 
(4) 


ee 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


Money Market Rates : and Government 


of Canada Security Yields 














Day-to-Day Loans July 5/78 June 28/78 June 21/78 
High 8 1/2 8 1/2 8 1/2 
Low 5 3/4 41/2 5 1/4 
Close 81/2 8 1/2 8 1/2 
Average of closing rates 8.41 7. 65 7.80 

Average Treasury Bill Rate at Tender July 6/78 June 29/78 June 22/78 

91 day bills BF 8.26 3.23 
182 day bills 8.68 8. 65 8. 61 

Government Bond Yielde'~’ July 5/78 June 28/78 June 21/78 
61/2% June 1/79 8.76 8:71 8.73 
5 1/2% Aug. 1/80 8. 66 8. 67 8. 66 
8 3/4% June 1/81 8. 68 8. 69 8.76 
8% July 1/82 8. 85 8. 87 8.90 
41/2% Sept. 1/83 8.58 8. 67 So te 
8 1/4% July 1/87 9.04 9.03 9.05 
5 1/4% May 1/90 9.05 9.07 9. 04 
5 3/4% Sept. 1/92 9.16 9.16 9.17 
91/2% June 15/94 9.46 9. 46 9.53 
10% Oct. 1/95 9.54 9..55 9. 60 
91/4% May 15/97 9. 48 9.51 9756+ 
9% Oct. 15/99 9.47 9. 47 9,54.04 
91/2% Oct. 1/2001 eae a Y- 9. 58 | 

(2) 

Government Bond Yield Averages 
1- 3 years 8. 56 8.56 8.57 
3- 5 years 8. 85 8. 86 8. 88 
5 - 10 years 8. 94 G95 8. 96 
Over 10 years 9. 23 9. 23 9.26 

Exchange rates: U.S. dollar in 
Canadian cents(3) July 5/78 June 28/78 June 21/78 
Spot rates 
High Lid. a fig. t3 ele ot 
Low 112.06 iz. 25 111. 60 
Close 112, 29 T125:52 Le, 
Noon Average rr2;35 112. 48 112.09 


90-day Forward Spresdls! 
Close . hee . 14D aL Tg 
Noon Average 





The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8. 60% as of 

July 5, 1978. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans,Non- government 
Securities and Mortgages! 









"Free'Canadian Liquid Assets * 






2 





Required Cash and Secondary Reserves 


Net Foreign Assets 






“Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 


I976 IS77 


|.Excludes day-to-day and call loans. 


2. See footnotes on page 5. 
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Last date plotted:June 28 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


ee Government Bonds 
44 | 
40 

Treasury Bills 
40 
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2 Bank of Canada 
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44 
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4 
4 Day-to-day Loans 
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Last date plotted: July 5 
6/7/78 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


66 





69 66 GENERAL LOANS 
66 63 63 
i978 63 60 60 
60 57 57 
1977 AL ae ee 
Veneta 57 54 pak ee 54 
Pago Er VG 
ae, 54 5 | 7c 5| 
7 ee 
ey Aa 
1976 5| 48 48 
48 45 45 
45 42 42 
76) Sea 42 39 Fores Sore 39 
Dea Paes a 
oe oe Nas ae 
be 39-36 ee 36 
36 33 33 
.Excl day-to-day, call,residential mortgages, and C.S.B. loans. 
RESIDENTIAL MORTGAGES? 148 24 MUNICIPAL 2.4 
14.0 
13.2 
12.4 
“11.6 
, a 
a 
ee 10.8 
7 
F aes 
Ye i00. —Co«L'B GRAIN DEALERS 18 
bee 
<A 
— 9:2 
84 
4 76 
Pi aaa 
Fae 
a 
i 6.8 
ea 
auar Atm 2) ae © Oe oO 


.Mortgages insured under the National Housing Act and 
other residential mortgages 





Last date 


plotted: June 28 
6/7/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 35 


SO 50 


Personal Savings Deposits 


Demand Deposits (Less Float) 








30 


25 


Non—personal Term and Notice Deposits 


20 


Foreign Currency Deposits of Residents 


Government of Canada Deposits 


tht 


i975 976 \I977 1978 1975 1976 1977 1978 
Wednesdays - Billions of Dollars 
| 110 
is 105 
a = si mn Currency and all Chequable, 
Currency andall (,) Notice and Term Deposits !) plus 
Chequable Deposits Foreign Currency Deposits 
30 (M1B) 50 95 of Residents(2) 
(M3) 
25 25 90 
20 20 85 
15 | 15 80 
| 
30 30 75 
25 20 70 
Currency and Demand Deposits''? 
M1) 
20 20 65 
15 | 60 
| 1S Currency and ali 
Chequable, Notice and 
Personal Term Deposits 
10 10 50 (M2) 
5 5 45 
0 O 
1975 I976 \S77 1978 1975 1976 \977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 6/ 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


5| 


48 


45 


42 


2S 


36 


as 


24 


1975 


DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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<4 57 
| 54 24 
a Tota! 
| 5 i 2 | 
las is 
Total 
| 45 15 = 
36 9 General Public 
| | 
| 33 6b 
| | | 
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130 ss 
9 Bank of Canada 
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| eres Chartered Banks 
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| e it bieg ial Gillean 
Chartered Banks 
9 ae TREASURY BILLS 
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Bank of Canada \2 
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esas Cia 2 
PRUPRUTWUPTUCTORTORNTOUUOTINTIOTOITD 3 
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i978 
Last date plotted: ety 5 
6/7/78 


1976 1977 






27 


24 


OW 






12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 
10 10 
9i Cay Biils 
182 Day Bills 
8 8 
6 6 
i 
” ; GOVERNMENT BOND YIELD AVERAGES* & 
|-3 Years 
8 8 
6 6 
bs. 
IO -- 10 
3-5 Years 
8 8 
6 6 
10 10 
5-10 Years 
8 8 
6 6 
"2 Over |O Years 10 
8 8 
6 6 
1975 \976 \IS77 1978 
| Weekly tender rate on Thursday date Last date plotted July 5 
2. Based on Wednesday closing mid—market prices Averages are not weighted and 6/7/78 


include extendible issues. 


~8B/6 Government 
Not for publication before Publications 
‘5 p.m. - Ottawa time Bank of Canada July 13, 1978 
WEEKLY FINANCIAL STATISTICS(1) 
As at Increase since 


BANK OF CANADA July 12/78 July 5/78 


July 13/77 
(Millions of Dollars) 


Assets 


Government of Canada securities 





Treasury bills 2,478.2 295.1 599.3 
Other - 3 years and under ae Of Ae Pap. 13:5 709. 6 
- Over 3 years 4,569.8 0.1 by ee 
Total LOS Oe lao 308. 6 Pee) Weal, 
(of which: - held under ''Purchase and 
Resale Agreements"’) (201. 6) (142. 9) (37,2) 
Bankers' acceptances Lae 0.2 a 
(of which: - held under ''Purchase and 

Resale Agreements'') fea) (0. 2) ie 

Advances to chartered and savings banks S rs . 
Foreign currency assets 1,380.2 -32728 -286. 8 
Investment in the Industrial Development Bank 565.5 E eTTaee 
All other assets 428.4 -283. 6 9.4 
Total Assets A3,20228 ie 8 lee | Nee eA 

Liabilities 
Notes in circulation 8,799.2 re Por, 833.6 
Canadian dollar deposits: 
Government of Canada Ply Li 4.4 
Chartered banks 3;°978. 7 45.9 Ste. 0 
Other ‘wl 20. 3 -40.0 -94.5 
’ | ple | . 3 

Foreign currency liabilities « 13.6 -52.9 -132 
All other liabilities 260.07 -331.8 -82.7 
Total Liabilities LS, c0oe 0 -302.5 1 2ois6 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 1 GS Z15 37210 

Canada Savings Bonds shy cearg HN -30# lL ,.633 

All other direct and guaranteed securities 24,924 4 5,204 

Total 54,789 171# 10112 
Held by: 

Bank of Canada _ ~- Treasury bills 2,535 301 621 

Other securities 8, 393 [3 1,093 

Chartered banks - Treasury bills 5,089 -317 986 

Other securities 4,626 29# 139 

Govt. accounts - Treasury bills 299 39 106 

Other securities 886 2# 96 

General public - Canada Savings Bonds ME TO) -30# 1, 633 

(residual) Treasury bills 4,242 193 1,562 

Other securities 11,020 - 58# 3,876 

Total 54,789 171# 10,112 

GOVERNMENT OF CANADA BALANCES(@) 4, 248 374 1, 973 


. ———SS====T 
Q) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


———SS=—=—O——————OOO 


Prelim. 
CHARTERED BANKS July 12/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits » “B99 
Bank of Canada notes . 1, 300% 
Day -to-day loans 173 
Treasury bills 5,089 
Other Government securities 
- 3 years and under 4,718 
- Over 3 years 
Special call loans(1) 570% 
Other call and short loans(!) 436% 
Sub -total 16, 265% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


ae 


344 


173 


= 0 


July 5/78 


3, 933 
1,178 

212 
5, 406 


ya ME 
2,414 
488 
415 


16,322 


251 

1, 437 
a 
199 
384 

59, Fal 


9% 
rT 39 


413 


423 
5,331 


82,553 


98, 874 


-2, 390 


357 


161 


517 


Increase since 


June 28/78 
(Millions of Dollars) 


so 
-81# 

-141 

67 


-14 

37 

-168 
35# 


-241# 


-102 


July 6/77 


548 
62 
-126 
1, 283 


278 
- 93 
-189 
- 40 


i feo 





-34 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


% % BH 


Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


a 


Prelim. Increase since 
CHARTERED BANKS July 12/78 July 5/78 June 28/78 July 6/77 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 48,143 557# 4,199 
chequable ( 7, 481) ( 255)# ( 459) 
non-chequable (23, 187) ( 208)# (2, 220) 
fixed term deposits (17, 475) ( 95)# (1, 521) 
Non-personal term and 
notice deposits 25,008 23¢ 3,011 
chequable ( 589) ( -29)# ~~ 39) 
non-chequable ( 1,359) ( 50)# ( 246) 
bearer term notes ( 4, 629) ( 6)# (1, 128) 
other fixed term (18, 431) (, saenwe Sod (1, 598) 
Demand deposits (less private float)! +) 13, 700 -27 6# 1, 304 
Sub-total 86, 851 304# 8,514 
Government of Canada deposits (1) 4,237 4,613 65 2,307 
Total deposits (less awe float) 91, 464 3 69# 10, 822 
Estimated private float(!) 2,504 1, 592# 338 
Gross Canadian Dollar Deposits 93,968 1, 961# 11, 160 
(E stimated total float) ( 2,808) (1,359)# ( 608) 
MONETARY AGGREGATES 
Currency outside banks 8, 390 248# 820 
Currency and demand deposits!) (M1) 22,090 - 28# 2,124 
Currency and all chequable deposits(2) (M1B) 30, 160 198# 2, 623 
Currency and all ees notice and 
personal term deposits | ) (M2) 12, 16. 550# 6, 608 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 104, 590 150# 11,815 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 9, 349 -402# 2, 481 
- swapped (4) (1, 679) CTP? 45) 4973 ( 349) 
- other ( 7, 604) ( -419)# (2, 132) 
- loans 5,743 242# 2,020 
2. Bankers' Acceptances Outstanding 1,422 4 145 
3. Debentures Issued and Outstanding 1,452 - 46 166 


LLL 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


Total Canadian Dollar 


Major Assets ** 
seasonail 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Curr 
Total (1) ‘al General Business (2) Unsecured Personal (2) 
seasonally 













y seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1l617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1977 
May 84,716 84,467 55,697 55,387 52,268 52,205 30,619 30,552 17,368 17,343 
June 85,193 85,205 56,250 56,017 53,087 2,907 31,173 31,037 17,690 17,516 
July 86,293 86,100 56,974 56, 386 54,075 53,480 31,604 31,378 17,929 17,714 
Aug. 86,655 86,714 57,108 56,782 54,448 53,971 31,440 31,407 18,073 17,899 
Sept. 88,131 88,559 57,325 $7,335 54,597 54,292 31,644 31,683 18,232 18,110 
Oct. 88,619 89,124 57,767 58,052 55,004 54,842 31,633 31,774 18,428 18,235 
Nov. 89,760 89,848 58,028 58,405 55,231 55,136 31,705 31,791 18,542 18,501 
Dec. 91,009 90, 886 57,876 58,501 55,060 55,160 31, 323 31,726 18,731 18,777 
1978 
Jan. 91,221 91,130 58,096 58,683 55,102 55,828 31,665 32,115 18,788 19,016 
Feb. 91,753 91,845 59,013 59,250 55,725 56,459 32,111 32,111 18,992 19,281 
Mar. 93,613 93,519 60,123 60,123 56,678 57,251 32,696 32,437 19,243 19,596 
Apr. 95,101 94,817 60,618 60,077 57,433 57,376 32,989 32,630 19,792 19,911 
May 96,273 95,985 61,377R 61,071R 58,1748 58,116R 33,107 33,041 20,160 20,140 
June 97,356 97,356 61, 880 61,633 58,752 58,576 + ® . * 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits(3) (M1) ** Deposits(3) (MIB) ** Term Deposits(3) (M2) * of Residents (4) (M3) x* 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1977 
May 7,168 7,250 18,855 19,269 26,160 26,514 63,493 63,809 90,835 90,519 
June 7,345 7,347 19,784 19,728 27,166 27,057 64,765 64,698 91,852 91,210 
July 7,550 Pee | 19,945 19,601 27,363 26,929 65,451 64,772 92,774 91,759 
Aug. 7,559 7,467 20,085 19,816 27,523 27,198 66,085 65, 367 93,917 92,862 
Sept. F Pe be 7,493 20,244 20,011 27, 680 27,389 66, 608 65,834 95,484 94,256 
Oct. 7,590 7,553 20,170 20,052 27, 666 27,474 66,927 66,318 95,894 94,966 
Nov. 7,702 7,658 20,504 20,454 28,209 28,114 67,197 67,116 96,223 96,276 
Dec. 7,970 7,714 21,505 20,810 29,078 28,508 67,816 67,605 96,022 96,658 
1978 
Jan. 7,745 7,792 20,574 20,608 28,172 28,342 67,344 68,024 95,337 97,183 
Feb. 7,703 7,901 20, 287 20,836 27,872 28,528 67,489 68,586 95, 804 97,959 
Mar. 7,735 7,941 20,113 20,690 27, 663 28,314 67,805 68,698 97,831 98,719 
Apr. 7,776R 7,927R 20, 366 20,605 28,013 28,296 68,761 69,107 100,669 100,770 
May 7, 966R 8,063R 20,770 21,236 28,622 29,028 69, 806 70,157 101,680 101,275 
June 8,073 8,073 21,467 21,400 29,297 29,180 70, 848 70,777 103, 268 102,550 
* Not available. 
** Revised from June 1977 to May 1978. 
R_ Revised. 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 
Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
120 
100 100 Currency and all Chequable, 
100 Notice and Term Deposits(3) 100 
Canadian Dollar Major Assets plus Foreign Currency Deposits 
of Residents(4) 
(M3) 
80 80 
80 80 
60 60 80 
Total Canadian Loans (1) 60 
Currency and all Chequable, Notice 
50 50 and Personal Term Deposits(3) 
(M2) 
40 
General Loans 60 60 
40 
40 
50 
Business Loans(2) 30 
30 }—Currency and all Chequable Deposits‘) 30 
e& 25 (MIB) 
25 25 
20 20 
Unsecured Personal Loans(2) 
20 
25 
15 15 
Currency and Demand Deposits'>) 
20 (M1) 20 
10 15 15 
1975 1976 1977 1978 1975 1976 1977 1978 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end-Last month plotted: May 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada Last month ety oy 
! 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1978 TG reg? ae oo a Pe 
Mar. 29 10, 417 6, 148 56,973 60,471 94,184R 
Apr. 5 10, 630 6,179R 57, 222 60, 472 94,517R 
12 10, 801 6,455R 57,086 60, 297 94, 706R 
19 10, 987 6, 665R 57,586 60,798 95, 468R 
26 11,105 &, ree EM See ea! 60, 904 95,711R 
May 3 se trem dks 6, 642 58,165 61,301 96,181R 
10 10, 868 6, 464 at, 721K 60,983R 95,731R 
17 10, 902 6,509 58,090R 61,324R 96,179R 
24 11,068 6, 721 58,020R 61, 20IR 96,291R 
Sul 11,045R 6, 635R 53. 872R 62, 074R 96,983R 
June 7 10, 846 6,321 58,652R 61, 738R 96, 696R 
14 10, 992 6, 602 58,488R 61, 638R 96,980R 
21 Liv loo 6, 676 58,764R 61, 902R 97,547R 
28 Li yok! 6,924R 59,104R 62,243R 98, 202R 
July 5 11 2rt eA 59,931 3/136 98, 874 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term __ plus Foreign See; 
Outside Deposits Deposits(¢) Deposits (2) Deposits of Resident$ 
| ea Egy (A gy ae earners” | S49 ee te) 
1978 
‘Mar. 29 5 i og | opt ie Bod ay 3 27, 9138R 68,187R 99}a93R 
aor. 7,826R 20,414R 28,074R 68, 663R 100, 330R 
id iL eaEOLR 20, <30R 27, 555R 68,457R 100, 264R 
19 hued oak 20, 308R ot, 9oCR 68, 747R 100,566R 
26 Tacs 20,513R 28,222R 69,175R 101,516R 
May 3 tp } WA 20, 938R 28,980R 70, 073R BOF AeR toe aS 
10 1, ton 20, 645R 28,441R 69, 492R 101, 465R 
E17 7,920 20,516R 28,250R 69,382R 100, 842R 
24 a, 920 20, 1228: 27,882R 69,113R 100, 983R 
cH | 8,070R 21,627R 29, 555r 70,970R 102, 758R 
jJune 7 8,088 21, 169R 29, 022K 70,464R 102,345R 
14 BR, O37 21432156 29, 412R 70,581R 102,956R 
21 8,027 21,263R 29,092R 70, 715R 103, 330R 
28 8,142R 22,118R 29,962R Tily~631R 104, 440R 
July 5 8, 390 22,090 30,160 72,181 104, 590 











CHARTERED BANK SELECTED WEEKLY STATISTICS 


ry i 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
| excluding Government of Canada Deposits. Private float excludes float relating to 
) Government of Canada and Bank of Canada transactions. 
| (3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 


ret 


— ae 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(?) July 12/78 July 4-12/78 June 16-30/78 


Cash Reserves - Statutory Basis 5, 208 5, 169 5,138 
Required Minimum 5, 148 5, 148 5, 1%é 
Excess 59 21 26 | 
Excess as a ratio of statutory deposits 07% 02% - 03% . 
Cumulative excess at end of period 144 288 | 
Average* 
As at Month of 
Secondary Reserves ¢) July 12/78 July 4-12/78 June /78 . 
Secondary Reserves - Statutory Basis 5, 321 5, 627 5, 544 | 
Required Minimum 4,552 4,552 4,527 
Excess 770 1,076 1, OFF 
Excess as a ratio of statutory deposits » 85% 1.18% 1.12% 
2. Chartered Bank ''Free'' Canadian Liquid As at Reese 
Assets(3) July 12/78 July 5/778 June 28/78 | 
| 
Excess Secondary Reserves 770 1,080 1,176 | 
Other Canadian Liquid Assets By £95 5,541 5,748 | 
Total 6, 565 6, 621 6,924 


Total as a ratio of Canadian dollar 
major assets n.a. 6. 7% 7.1% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) July 12/78 July 5/78 June 28778 
Net float +14.5 +68. 5 +54. 6 
Securities held under resale agreements -204.5 -61.2 -57.'5 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = ~ 


4. Central Bank Credit Outstanding Week Endin 
July 12/78 July 5/78 June 28/78 


Advances to chartered and savings banks 
Average for week* - 21.8 - 


Purchase and Resale Agreements 
Average for week* 110.2 87.9 16.8 
Maximum during week 206. 1 257.5 5744 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated ona statutory basis. The figures for July in millions 
of dollars are: demand deposits 18, 838. 9**; notice deposits 72, 193. 3**; 
statutory note holdings 1, 229. 1** and the minimum average deposit with the 
Bank of Canada 3,919.3**. The required minimum ratio for July is 5. 66**, 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 
per cent effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


(1) ee ere Ft) ne eee ee 


1. Money Market Rates and Government 


of Canada Security Yields 














1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
| 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 71/2% (May 9, 1977); 8% (March 9, 1978) 
| and 8 1/2% (April 4, 1978). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
| extendible issues. The 1-3 year average excluding extendibles was 8.59% as of 
July 12,1978. 
{3) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Day-to-Day Loans July 12/78 July 5/78 June 28/78 
High 8 5/8 8 1/2 81/2 
Low a ee: 5 3/4 41/2 
Close 8 1/2 8 1/2 8 1/2 
Average of closing rates 8. 13 8. 41 i 65 

Average Treasury Bill Rate at Tender July 13/78 July 6/78 June 29/78 

91 day bills a. O. 32 a. 26 
182 day bills 8. 70 8. 68 8. 65 

Government Bond Yields“? July 12/78 July 5/78 June 28/78 
61/2% June 1/79 8. 68 8.76 8.71 
5 1/2% Aug. 1/80 8. 66 8. 66 8. 67 
8 3/4% June 1/81 8. 65 8. 68 8. 69 
8% July 1/82 8. 82 8.85 8.87 
41/2% Sept. 1/83 8.49 8.58 8. 67 
81/4% July 1/87 9. 03 9.04 9.03 
5 1/4% May 1/90 9.10 9.05 9.07 
5 3/4% Sept. 1/92 9.16 9.16 9.16 
91/2% June 15/94 9. 40 9.46 9.46 
10% Oct. 1/95 9.48 9.54 95,55 
91/4% May 15/97 9.41 9. 48 9.51 
9% Oct. 15/99 9.39 9.47 9.47 
ase. Act. 1/2001 9.47 at 9.52 

: (2) 

Government Bond Yield Averages 
1- 3 years 8.54 8.56 8.56 
3- 5 years 8.81 8.85 8. 86 
5 - 10 years 8.91 8.94 8.95 
Over 10 years 9. 20 9.23 al 23 

Exchange rates: U.S. dollar in 
Canadian cents(3) July 12/78 July 5/78 June 28/78 
Spot rates 
High 1Pee Sb lia 35 1273 
Low LAS. Oo 112.06 Ligiz2> 
Close 2.36 112.29 Lia: 52 
Noon Average Pe. Sh riz.23 112. 48 
S0-day Poryard Spread” 
Close nor ees Wy . 14D 
Noon Average 05D Le . 08D 
| 
i 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans,Non- government 
Securities and Mortgages! 











Free’ Canadian Liquid Assets * 





2 


Required Cash and Secondary Reserves 





| Net Foreign Assets 





“Free Canadian Liquid Assets* 
As a percentage of Canadian Doliar Major Assets 





1976 \977 


| Excludes day-to-day and call loans 


2 See footnotes on page 5 





1978 


Last date plotted July 5 
13/7/78 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 


1976 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Call Loans 


Day-to-day Loans 









eae ih 


1977 


1978 


Last date plotted: July !2 
13/7/78 


4.8 


4.4 


5.2 


4.8 


4.4 


4.0 


io Be 


4.8 


4.4 


4.0 


3.6 


69 


6 
1 


14.8 


14.0 


13.2 


12.4 


11.6 


108 


9.2 


8.4 


7.6 


6.8 


6.0 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 69 


Excl day-to-day, call, residential mortgages, and C.S.B. loans. 


J 


F 


~ 


RESIDENTIAL MORTGAGES? 148 


14.0 
13.2 

2.4 

F suas 11.6 
ae 108 

Foil 10.0 
9.2 

8.4 


7 76 


60 


MAM J J a § O77 9) 


2 Mortgages insured under the Nationa! Housing Act and 
otner residential mortgages 


66 


63 


60 


57 


54 


39 


36 


33 


GENERAL LOANS 


MUNICIPAL 


GRAIN DEALERS 


66 


63 


60 


of 


54 


51 


48 


45 


42 


39 


36 


33 








Last date plotted July 5 
13/ 7/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 25 30 


SO 5O 25 


. Non—personal Term and Notice Deposits 
Personal Savings Deposits 


45 45 20 
40 40 15 
35 39 10 Foreign Currency Deposits of Residents, 
30 Demand Deposits (Less Float) ike: e, 
lO bw 10 0 


Government of Canada Deposits 


tea! 


I975 IS976 SPF 1978 1975 1976 \977 i978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


110 
105 
ae S° se Currency and all Chequable, 
Currency andall (1) Notice and Term Deposits(!) plus 
Chequable Deposits Foreign Currency Deposits 
30 (M1B) 30 95 of Residents(2) 
(M3) 
25 25 90 
20 20 85 
ie, Es) 80 
30 30 ras: 
25 a 70 
Currency and Demand Deposits'!? 
20 20 65 
1S f 15 60 Currency and all 
Chequable, Notice and 
Personal Term Deposits"! 
10 10 50 (M2) 
5 S 45 
0 O 
I975 I976 \S77 1978 1975 i976 \I977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. Last date plotted: July 5 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 13/7/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 





oi i 
54 
Total 
51 5| 
48 48 
45 45 
42 36 General Public 
39 a 
36 30 
Bank of Canada 
33 General Public ~ 27 
Chartered Banks 
24 24 
2 | abs 
18 rf 12 
Chartered Banks 
9 9 TREASURY BILLS 
‘is! 
6 
12 12 
Bank of Canada 
9 9 
6 6 
> 3 General Public 
bf ilaialabitataiae 9 
oti tite titted] 
24 CANADA SAVINGS BONDS 24 Chartered Banks 
2| 2! 
Bank of Canada 
18 18 
15 15 
12 12 3 
\975 IS76 \S977 1978 1975 i976 \977 1978 


Last date plotted: ly 12 
13/7/78 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


10 
91 Day Bills 
182 Day Bills 
8 
6 





GOVERNMENT BOND YIELD AVERAGES” 


|-3 Years 


ony 
—_ 

10 10 
3-5 Years 
8 8 
6 6 
10 

5-10 Years 
8 
6 


Over |O Years 








] 


8 8 
6 | a 
1975 \976 lI977 1978 
1. Weekly tender rate on Thursday date. Last date plotted: July !2 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and 13/7/78 


include extendible issues. 





Pe mae Re om ok ae Lad iba - = 
ore; ° 
o tettgee ofen ey 
Ae 


rk ae a | | eed ler yf 


Not for publication before 
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# Figures for the previous week have been revised. 





For earlier data and footnote information see Bank of Canada Review. 
) Canadian dollar balances at the Bank of Canada and the chartered banks. 


Gevernmsal 


ae 
Rian.. ~ Otrawa tine Bank of Canada June 20, 1978 
WEEKLY]FINANCIAL STATISTICS(1) 
As at Increase since 
BANK OF CANADA July 19/78 July 12/78 July 20/77 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2, (08; 6 230.4 840.2 
Other - 3 years and under Bo, 785.5 6. 0 Cas, 7 
- Over 3 years 4,569.9 0.1 386.0 
Total 1, 064.8 23.6.5 1,959.9 
(of which: - held under ''Purchase and 
Resale Agreements'') (Peay 3) (<TG6. 4) (56. 6) 
Bankers' acceptances 15.4 ie ed 2.0 
(of which: - held under ''Purchase and 
| Resale Agreements") (15. 4) eres fo. u) 

Advances to chartered and savings banks . « = 

Foreign currency assets L130..5 ~249. 7 -464. 6 

Investment in the Industrial Development Bank Fess - it. & 
All other assets Ties 290.4 yh a 

| Total Assets 13, 494. 1 290. 3 1,350.5 

Liabilities 

' Notes in circulation 8, 742.) =S579 1 801. 6 

\ 

| Canadian dollar deposits: NC 

I Government of Canada ~ ; jig aed | 0.8 1. @ 

_ Chartered banks 7 3,947.4 -31.3 570.7 

/ Other 114. 3 - 6. -67.4 

| Foreign currency liabilities i234 2115 5.6 

All other liabilities 666. 1 385.4 39.0 
Total Liabilities 13,494. 1 290. 3 ri350.5 

GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 

ee bills 12,205 40 3,275 

Canada Savings Bonds li, 615 -25 1, 628 

All other direct and guaranteed securities 24,920 -3# 5, 206 
Total 54, 800 11 10, 108 

eld by: 

Bank of Canada _ ~- Treasury bills 2,109 233 8 66 
Other securities 8,399 6 1,126 
Chartered banks - Treasury bills 5,150 61 968 

Other securities 4, 648 15# 196 
Govt. accounts - Treasury bills 208 -9) 55 
| Other securities 887 -# 95 
_ General public - Canada Savings Bonds 17, 675 -25 1, 628 
(residual) Treasury bills 4,078 -163# 1, 386 
I Other securities 10, 986 -25# 3, 788 
} 
; Total 54, 800 1} 10, 108 
(GOVERNMENT OF CANADA BALANCES(4) 4,368 120 1,617 





ae ite 


Prelim. Increase since 


CHARTERED BANKS July 19/78 July 12/78 July 5/78 July 13/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 947 a. Seo 46 51é 
Bank of Canada notes 1, 290* 1,319 145# 74 
Day -to-day loans 47 173 -39 145 
Treasury bills 5, 150 5,089 -317 986 


Other Government securities 





- 3 years and under 4 741 2, 263 -13 305 
- over 3 years ‘ 2,463 49 -109 
Special call loans(!) 513% 571 83 »122 
Other call and short loans(!) 397* 454 39 -25 
Sub -total 16, 087% FG, 315 -7# 1, 826 
Less Liquid Canadian Assets 
Loans to provinces 198 -54 és 
Loans to municipalities 1,439 2# -315 
Loans to grain dealers 1,136 3 392 
Canada Savings Bond loans 188 -12 pA 
Loans to instalment finance 
companies 362 =2e 74 
General loans 60, 013 5 6# 6, 265 
Mortgages insured under the N.H.A. te 924 12 1, 948 
Other residential mortgages 7133 -7 670 
Provincial securities 428 16 -36 
Municipal securities 429 6 18 
Corporate securities Fy aos 28 2,061 
Sub -total 82, 608 29# 11,124 
Total Canadian Dollar Major Assets 98,919 23# 12, 950 
Net Foreign Currency Assets -2, 208 183# -1, 033 
Holdings of Selected Short-term Canadian ; 
Dollar Assets 
Short-term paper 301 344 -12# -42 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 167 171 11 -171 
(not included in total Canadian 
dollar major assets) 
Total 468 515 -2# -213 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


me. Oe 


Prelim. Increase since 
CHARTERED BANKS July 19/78 July 12/78 July 5/78 July 13/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 








Personal savings deposits 48, 085 - 7 4,236 
chequable (eJ_o2B8 ) ( -200)# ( 390) 
non-chequable 23,217) ( 23)# (2, 262) 
fixed term deposits (17, 581) ( 102)# (1, 584) 

Non-personal term and 

notice deposits 25,410 352# 3; 560 
chequable ( 496) ( -93) ( 38) 
non-chequable (ed. 358) ( -4)# ( * 282) 
bearer term notes ( 4, 764) ( 134) g oe ey 
other fixed term (18, 793) ( 315)# (1, 883) 

Demand deposits (less private floaty!) 1 ge 4 96# Ll coe 

Sub-total 87,247 374# 9,010 
i 4,237 -376 1,968 

Government of Canada deposits (1) 4,356 : , 
Total deposits (less private float) 91,484 -2# 10,978 
Estimated private float(!) 1, 164 -1,437# 112 
Gross Canadian Dollar Deposits 92,648 -1,439# 11,090 
(Estimated total float) ( 1, 248) (-1, 657)# (05) 

MONETARY AGGREGATES 

Currency outside banks 8, 324 -70# 815 

Currency and demand deposits) (M1) 62,015 27 # 2, 069 

Currency and all chequable deposits(2) (M1B) 29, 859 - 266# 2,498 

Currency and all chequable, notice and 
personal term Hepes ita”) (M2) 125015 -145# 6,625 

Currency and all chequable, notice and 
term deposits (*) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 104, 988 372# 12,378 

SUPPLEMENTARY INFORMATION 
/1l. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 
- deposits - total 9,417 68 2, 493 
- swapped (4) (1, 726) (1, 720) (  -25) (4 887) 
- other ( 7,696) ( 92) (2, 206) 
- loans RIP22 -21 1,936 
2. Bankers' Acceptances Outstanding 1,428 7 138 
| 3. Debentures Issued and Outstanding 1,452 r 166 


4 


fm I 

(1) Estimated total float adjusted to exclude float relating to Government of Canada and 

' Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 





ee 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans|!) Assets 
1978 
Apr, “2 10, 630 6,179 ok Pi ¥- 60,472 94,517 
12 10,801 6,455 57,086 60, 297 94, 706 
19 10, 987 6, 665 57, 586 60, 798 95, 468 
26 11,105 Oy fae 57, 838 60, 904 95, tas 
May 3 De BS pe 6, 642 58,165 61, 301 96,181 
10 10, 868 6, 464 aie res 60, 983 ye Pg 8 
OY 10,902 6,509 58,090 61, 324 96,179 
24 11,068 6, 721 58,020 61, 201 96, 291 
> 11,045 6, 635 58,872 62,074 96, 983 
June 7 10, 846 a FA 58, 652 61, 738 96, 696 
14 10,992 6, 602 58,488 61, 638 96, 980 
ed LE b36 6, 676 58, 764 61, 902 97,547 
28 ld 3.25 6,924 59, 104 62, 243 98,202 
July 5 hy Bee 6,617R 59, 9otR 63, 162R 98,896R 
Le 11,013 6, 611 60,013 63, 148 98,919 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits (¢ 
Currency and Demand Chequable Personal Term plus Foreign Currene 
Outside Deposits(¢) Deposits(¢) De posits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) M3 
1978 
Apr... .2 7,826 20, 414 28,074 68, 663 100, 330 
12 1, 102 20, 230 24 joao 68, 457 100, 264 
19 ¥, fo3 20, 308 21, 9ee 68, 747 100, 566 
26 tye AN Peabo Fe: oe A hea at eo) 101,516 
May 3 7, 982 20, 938 28,980 70,073 102, 353 
10 iy bi 20, 645 28, 441 69, 492 101, 465 
17 7,920 20,516 28, 250 69, 382 100, 842 
24 7,920 20,122 27, 882 69,113 100, 983 
31 8,070 21,629 29,555 70,970 102, 758 
June 7 8,088 21,169 29,022 70, 464 102, 345 
14 87037 ab 324 29, Liz 70,581 102,956 
2) 8,027 21, 263 29,092 190, 113 103, 330 
28 8,142 2e,i418 29,962 71, 631 104, 440 
July 5 8,394R 22,049R 30,125R 72, 159R 104, 616R 
12 8,324 2n;075 29,859 12,015 104, 988 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) July 19/78 July 17-19/78 July 4-14/78 


Cash Reserves - Statutory Basis 5,176 5, 200 5, 187 
Required Minimum 5, 148 5, 186 5, 148 
Excess 28 51 39 
Excess as a ratio of statutory deposits . 03% . 06% . 04% 
Cumulative excess at end of period 153 348 
Average* 
As at Month of 
Secondary Reserves(¢) July 19/78 July 4-19/78 June /78 
Secondary Reserves - Statutory Basis 5, 229 5,514 5,544 
Required Minimum 4,552 4,552 4,527 
Excess 674 962 1, Ole 
Excess as a ratio of statutory deposits - 74% 1.06% 1.12% 
2. Chartered Bank ''Free'' Canadian Liquid As at es 
Assets(3) July 19/78 July 12/78 July 5/78 
Excess Secondary Reserves 674 770 LEo7r9 
Other Canadian Liquid Assets 5, 711 5, 841 5, 538 
Total 6, 385 6, 611 6, 617 


Total as a ratio of Canadian dollar 
major assets nia, 6. 7% 6. 7% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) July 19/78 July 12/78 July 5/78 
Net float +107 a2 +14.5 +68. 5 
Securities held under resale agreements -199. 6 -204.5 -61.2 


Net amount of. other uncompleted 
securities transactions with dealers 
and banks in Canada = = . 


4. Central Bank Credit Outstanding Week Ending 
July 19/78 July 12/78 July 5/78 
Advances to chartered and savings banks 
Average for week* 10.0 ~ zlse 


Purchase and Resale Agreements 
Average for week* bi, o 110.2 St. 9 
Maximum during week 276.2 206. 1 257.5 


. ee a ae ee, ann nce i, Ln ee 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated ona statutory basis. The figures for July in millions 
of dollars are: demand deposits 18, 839.4**; notice deposits 72, 193.1 **; 
statutory note holdings 1, 228.8** and the minimum average deposit with the 
Bank of Canada 3,919. 7**. The required minimum ratio for July is 5. 66**. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 
per cent effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 


(1) 


(2) 


( 3) 
(4) 


5 hs 


INTEREST RATES AND EXCHANGE RATES 







(1) Week Ending 
Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans July 19/78 July 12/78 July 5/78 
High 10 8 5/8 8 1/2 
Low 7 61/4 5 3/4 
Close 8 1/2 8 1/2 8 1/2 
Average of closing rates 8. 50 8.13 8. 41 
Average Treasury Bill Rate at Tender July 20/78 July 13/78 July 6/78 
91 day bills 8. 37 8.37 Pa P- 
182 day bills 8. 68 8. 70 8. 68 
Government Bond Yields! July 19/78 July 12/78 July 5/78 
61/2% June 1/79 8. 70 8. 68 8.76 
5 1/2% Aug. 1/80 8. 65 8. 66 8. 66 
8 3/4% June 1/81 8. 61 8. 65 8. 68 
8% July 1/82 8.78 8.82 8.85 
41/2% Sept. 1/83 8. 43 8.49 8. 58 
81/4% July 1/87 5.01 9.03 9. 04 
5 1/4% May 1/90 9.02 9.10 9.05 
5 3/4% Sept. 1/92 9.09 9.16 9.16 
91/2% June 15/94 9. 28 9. 40 9. 46 
10% Oct, 1/95 9.38 9. 48 9.54 
91/4% May 15/97 9. 34 9.41 9.48 
9% Oct.14 2)5/99 9434, % 38 9.47 
91/2% Oct. 1/2001 94.38 9.47 9. 52 
‘ (2) 
Government Bond Yield Averages 
1 - 3 years 8.54 8.54 8.56 
3- 5 years 8.79 8.81 8.85 
5 - 10 years 8. 88 8.91 8. 94 
Over 10 years 9.14 9. 20 9.23 
Exchange rates: U.S. dollar in 
Canadian cents(3) July 19/78 July 12/78 July 5/78 
Spot rates 
High Fiz. 56 112. 56 iigs ss 
Low £12, 20 112.06 112.06 
Close Liz. 39 112.38 112. 29 
Noon Average Lig. 43 11d. >) Fr2. 33 
90-day Forward doread’™’ 
Close . 08D a Fe ~h2ZD 
Noon Average . 05D . 05D ce ee) 


The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 71/2% (May 9, 1977): 8% (March 9, 1978) 

and 8 1/2% (April 4, 1978). 

Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.59%as of 

July 19, 1978. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 













100 
96 
—4 92 
84 
J 
80 
80 Canadian Dollar Major Assets 76 
76 tie 
te Ke 
68 64 
- Canadian Loans,Non- government 60 
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60 56 
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4 4 
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Required Cash and Secondary Reserves* 
8 8 
4 


4 
Net Foreign Assets 
O — SS 
4 “Free Canadian Liquid Assets* 
As a percentage of Canadian Dollar Major Assets 
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) a, 
0 


1975 I976 \I977 1978 


|.Excludes day-to-day and cal! loans. Last date plotted: July!2 
2. See footnotes on page 5. 20/7/78 






CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





4.8 
Government Bonds 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 


1978 
1977 OP et ad 
ar ali | 
~~ 
o'r ae 
7) 
P| 
oe 
7 
a4 
1976 
a Ad 
1975 ate a 
Pa oe 
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Eee 
Cm A stay! 
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RESIDENTIAL MORTGAGES? 
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2.Mortgages insured under the Nationa! Housing Act and 


other residential mortgages 
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Last dote plotted July 12 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 55 30 30 
SO 50 25 Non-—personal Term and Notice Deposits 25 
Personal Savings Deposits 

45 45 20 20 
40 40 8315 15 
ou rh 10 Foreign Currency Deposits of Residents 10 
30 Demand Deposits (Less Float) 15 5 5 

lO b&b 10 e) 10 


Government of Canada Deposits 


tet i’ 


O O 
1975 S976 1977 \978 1975 1976 \977 i978 
Wednesdays - Billions of Dollars 
110 110 
105 105 
3 - oo) Currency and all Chequable, 100 
Currency andall (,) Notice and Term Deposits"!) plus 
Chequable Deposits Foreign Currency Deposits 
30 (M1B) 50 95 of Residents(2) 95 
(M3) 
25 25 90 90 
20 }— 20 85 ' 85 
15 15 80 75 
30 30 75 70 
25 25 70 65 
Currency and Demand Deposits!) 
(M1) 
20 20 65 60 
i's 1S 60 Currency and ail 35 | 
Chequable, Notice and 
Personal Term Depositst!? | 
10 10 50 (M2) 50 
5 5 45 45 | 
O | O 0 0 
i975 IS76 \S77 1978 1975 1976 1977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
Last date plotted: July !2 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 20/7/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
BONDS EXCLUDING C.S.B. 


TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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- GOVERNMENT BOND YIELD AVERAGES? és 
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1 Weekly tender rate on Thursday date Last date plotted July 19 
2.Based on Wednesday closing mid—market prices. Averages are not weighted and 20/7/78 


include extendible issues 
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(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 














Not for publication before | yernpient 
5 p.m. - Ottawa time Bank of Canada ablations 
WEEKLY FINANCIAL STATISTICS(!) te ec Ola 
As at Increase since 
July 26/78 July 19/78 July 27/77 
(Millions of Dollars) 
Government of Canada securities 
Treasury bills 2,694.7 -13.9 564.0 
mOther - 3 years and under 3, 778.4 -7.1 693.8 
. - Over 3 years 4,570.0 G,4 386. 1 
Total 11, 043.1 , ae kOe do. 1.64349 
(of which: - held under ''Purchase and 
Resale Agreements"') (219.2) (35.8) (-39. 8) 
Bankers! acceptances 16.2 0.8 Eds | 
| (of which: - held under ''Purchase and 
} Resale Agreements'"') (16. 2) (0. 8) (-2. 7) 
Advances to chartered and savings banks Zz ¥ - 
Foreign currency assets Vo iitaes 43.3 -230.4 
Investment in the Industrial Development Bank 565.5 - -170.8 
All other assets 494.5 -224.2 -27.6 
Be! Aeects 13,293. 1 mT hee Bie 
iabilities 
Notes in circulation 8, fib. 0 -24. 1 774, 1 
Canadian dollar deposits: S 
Government of Canada E 13.9 | 3.4 
Chartered banks E 3,997.6 50. 1 608.0 
Other 140.7 26.4 -49.0 
u 
| : Foreign currency aka 21.8 9.6 18.4 
| All other liabilities 40 Dez -264.9 - 142.3 
Total Liabilities 3/295. 1 -201.0 i; 212.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 12, 245 40 3,275 
Canada Savings Bonds Lt .657 -18 1,624 
All other direct and guaranteed securities 24,918 -2 5,207 
Total 54, 821 20 10, 106 
| Held by: 
Bank of Canada_ - Treasury bills 251 52 -17 585 
Other securities 8.7392 -6 1,087 
Chartered banks - Treasury bills 5,092 -59 994 
Other securities 4, 639 -84 190 
Govt. accounts - Treasury bills 249 4] 79 
Other securities 891 -]# 99 
General public - Canada Savings Bonds L657. & -18 1,624 
(residual) Treasury bills 4,153 75 1,618 
Other securities 10, 996 14* 3, 832 
Total 54, 821 20 10, 106 
GOVERNMENT OF CANADA BALANCES() 4,591 223 1,918 


=o 2 = 











Prelim. Increase since 
CHARTERED BANKS July 26/78 July 19/78 July 12/78 July 20/77 
_ (Millions of Dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3,998 3,947 -31 
Bank of Canada notes 1, 307% 1,297 -44# 
Day -to-day loans 46 47 -126 
Treasury bills 5,092 5; 250 61 
Other Government securities 
- 3 years and under 4.73] 2,264 1 
- over 3 years 2,475 13 
Special call loans!) 463% 496 -75 
Other call and short loans(!) BS 3 68 -86 
Sub -total 16, 032% 16, 045 -288# 
Less Liquid Canadian Assets 
| . 
Loans to provinces 208 7# 149 
Loans to municipalities 1.264 85 -255 
Loans to grain dealers 1,097 -39# 378 
Canada Savings Bond loans 176 -12 24 
Loans to instalment finance . 
companies 380 18 76 | 
General loans 60, 412 444# 6, 150 | 
Mortgages insured under the N.H.A. Che hay 35 1,908 | 
Other residential mortgages 5, 164 31 696 
| 
Provincial securities 420 -9 -37 | 
Municival securities 435 6 29 | 
Corporate securities 5, 394 35 2,064 
cL eeotal 83,168 602# 11, 182 | 
Total Canadian Dollar Major Assets 99, 213 3144 12, 702 
feats He —————— 
Net Foreign Currency Assets -2,525 -oee ~1,,405 
echo lowdn. vt. sible ie tdba D ealedateadle Ates 2. On ne ee seein daa 
Holdings of Selected Short-term Canadian ; 
Dollar Assets 
Short-term paper 328 294 -51# -98 
(included in less liquid | 
Canadian assets) | 
| 
Chartered bank instruments(@) 220 166 | -5 -115 
(not included in total Canadian 
dollar major assets) 
-56# -212 


Total 548 460 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


A ae 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less private float)! !) 
Sub-total 
Government of Canada deposits (1) 4,577 
Total deposits (less private float) 
Estimated private float(!) 
Gross Canadian Dollar Deposits 
(Estimated total float) 


MONETARY AGGREGATES 


Currency outside banks 


Currency and demand deposits (°) (M1) 

Currency and all chequable deposits(2) (M1B) 

Currency and all poehades notice and 
personal term deposits | (2) (M2) 


Currency and all chequable, notice and 
term depos its (@ plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 





SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 
- swapped (4) (1, 681) 
- other 


- loans 
2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 





July 26/78 July 19/78 


Increase since 


July 12/78 


(Millions of Dollars) 


48,180 
(42,2734 
(23, 248) 
(17, 660) 


25>145 
( 555) 
($44338) 
( 4, 601) 
(18, 641) 


13,451 


86,766 


4,356 


Oi, 122 


1,246 


92, 368 
( 1,243) 


104, 227 


9,172 
{ le767) 
( 7, 406) 
5,780 


1,466 


be 326 


100# 
( -11)# 
( 35)# 
( 75)# 


-719# 


-245 

( 46) 

(-291)# 
57 


38 


1S 


July 20/77 


a i, oo 
Nm 
ox 
xo 


i? Bae as 


2,315 
(437) 
( 1,878) 

1,985 


162 


241 


| (1) Estimated total float adjusted to exclude float relating to Government of Canada and 


| Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


d 


on deposit with a bank and which the bank has undertaken through a forward contract 
1 to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


1978 


Apr. 


May 


June 


July 


1978 


Apr. 


May 


June 


July 


er 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans'!) Assets 
LZ 10,801 6,455 57,086 60, 297 94, 706 
19 10,987 6, 665 5/7, 580 60, 798 95, 468 
26 11,105 Giitee 57,058 60, 904 95,711 
3 bija95 6, 642 58,165 61, 301 96,181 
10 10, 868 6, 464 ae ee 60, 983 95; 731 
17 10,902 6,509 58,090 61, 324 96,179 
24 11,068 6, 721 58,020 61,201 96, 291 
31 11,045 6; 635 30; Getz 62, 074 $62983 
7 10, 846 b> 321 58, 652 61,738 96, 696 
14 LOS re 6, 602 58, 488 61, 638 96, 980 
21 Lifts 6, 676 58, 764 61, 90Z 97,547 
28 LISSe5 6,924 59, 104 62, 243 98, 202 
5 a ae | 6, 617 a9, 958 ae Pers 98,902R 
12 11,083 6, 632R 59, 967R 63, 106R 98,899R 
19 10, 801 6,345 60, 412 63 (62) 99, 213 
Monetary Aggregates 
- Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits (2 
Currency and Demand Chequable Personal Term plus Foreign Currenc 
Outside Deposits (¢ Deposits(¢) De posits (2) Deposits of Residents! 
Banks (M1) (M1B) (M2) M3 
LZ 1, oe 20, 230 of; tao 68, 457 100, 264 
19 Boss 20, 308 £f, Yee 68, 747 100, 566 
26 1,405 20, 513 Lu yaee 69,175 POL 376 
3 7, 982 20, 938 28, 930 19, O73 1024..353 
10 , 937 20, 645 28, 441 69, 492 101, 465 
17 7,920 20, 596 20.690 69, 382 100, 842 
24 1, 420 AU. iwee 27, 882 69,113 100, 983 
a 8,070 £1,627 re Fae Be, $05 970 102, 758 
7 8,088 21,169 29, 022 70, 464 102, 345 
14 8,037 217321 e9;-Lic 70, 581 102, 956 
21 8,027 21;263 29,092 TOV T33 103, 330 
28 8,142 22,142R 29, 986R 71, 655R 104, 440 
5 8,389R 22,041R 30,108R 72,149R 104, 616 
12 8,302R 22,082R 29, 862R T1, 993R 104, 946R 
19 8, 289 21, 740 29,567 71,813 104, 227 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised. 














CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) July 26/78 = July 17-26/78 July 4-14/78 
Cash Reserves - Statutory Basis S226 5, 153 5, 187 
Required Minimum 5, 148 5, 148 5, 148 
Excess 78 34 39 
Excess as a ratio of statutory deposits - 09% . 04% . 04% 
Cumulative excess at end of period Zi3 348 

Average* 
As at Month of 

Secondary Reserves(*) July 26/78 July 4-26/78 June /78 
Secondary Reserves - Statutory Basis ory ae 5,458 5, 544 
Required Minimum 4,552 4,552 4,527 
Excess 664 907 1,017 
Excess as a ratio of statutory deposits - 73% 1.00% 1.12% 

ak Chartered Bank ''Free'' Canadian Liquid As at a; 

Assets(3) July 26/78 July 19/78 July 12/78 
Excess Secondary Reserves 664 674 770 
Cther Canadian Liquid Assets 5, 668 5,671 5, 862 

Total 6, 332 6, 345 6, 632 
Total as a ratio of Canadian dollar 
major assets nea. 6.4% 6.7% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) July 26/78 July 197 15 July 12/78 
Net float +64.0 +107.2 +14.5 
Securities held under resale agreements ~2 36. 1 -199.6 -204.5 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada & 2 es 

4. Central Bank Credit Outstanding Week Ending 


July 26/78 July 19/78 July 12/78 
Advances to chartered and savings banks 


Average for week* - 10.0 " 


Purchase and Resale Agreements 
Average for week* pry 9 175.5 a ORs 
Maximum during week 237.7 BTC. 2 206.1 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for July in millions of 
dollars are: demand deposits 18, 839.4; notice deposits 72, 193.1; statutory note 
holdings 1, 228.8 and the minimum average deposit with the Bank of Canada 3, 919.7. 
The figures for August in millions of dollars will be: demand deposits 19, 640.5; 
notice deposits 73, 150.7; statutory note holdings 1, 268.8 and the minimum average 
deposit with the Bank of Canada 4,014.1. The required minimum ratio for July is 5. 66; 
August will be 5.69, 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 5. 5% 
effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 


1. 


Zs 


(1) 


(2) 


(3) 
(4) 


Week Ending 
M (1) 
oney Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans July 26/78 July 19/78 July 12/ 
High 9 1/4 10 8 5/8 
Low 5 3/4 7 6 1/4 
Close 91/4 8 1/2 8 1/2 
Average of closing rates 8.18 8. 50 3.33 
Average Treasury Bill Rate at Tender July 27/78 July 20/78 July 13/78 
91 day bills 8. 66 3. 3% 3.37 
182 day bills 8. 86 8. 68 8. 70 
Government Bond Yields'@? July 26/78 July 19/78 July 12/78 
61/2% June 1/79 8.78 8. 70 8. 68 
5 1/2% Aug. 1/80 8.58 8. 65 8. 66 
8 3/4% June 1/81 8. 68 8. 61 8. 65 
8% July 1/82 8. 86 8. 78 8. 82 
41/2% Sept. 1/83 A. 36 8. 43 8. 49 
8 1/4% July 1/87 9.02 9.01 9. 03 
5 1/4% May 1/90 9.02 9. 02 9.10 
5 3/4% Sept. 1/92 9.09 9.09 9.16 
91/2% June 15/94 9. 34 9: 28 9. 40 
10% Oct. 1/95 9. 43 9.338 9. 48 
91/4% May 15/97 9. 39 9. 34 9. 41 
9% Oct. 15/99 9.37 9. 34 9.39 
9-1/2%— Oct; 1/2001 9.44 9. 38 9047 
(2) 
Government Bond Yield Averages 
1 - 3 years 8. 59 8.54 8.54 
3- 5 years 8.86 B..79 8. 81 
5 - 10 years 8. 90 8. 88 8.91 
Over 10 years 9. 47 9.14 9. 20 
Exchange rates: U.S. dollar in 
Canadian cents(3) July 26/78 July 19/78 July 12/78 
Spot rates 
High 132: 55 Lig. 30 112.56 
Low 112. 30 Li 2.40 112.06 
Close 1a2. oN 1 h2, 33 112. 38 
Noon Average 112. 41 LiZuha Biz. 3} 
90-day Forward Spread‘*) 
Close . 0O2P . 08D . 07D 
Noon Average . 01D . 05D . 05D 


6.4 


INTEREST RATES AND EXCHANGE RATES 






The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 71/2% (May 9, 1977); 8% (March 9, 1978); 

8 1/2% (April 4, 1978) and 9% (July 26, 1978). 

Based on Wednesday closing mid-market prices. Averages are not weighted and includ 
extendible issues. The 1-3 year average excluding extendibles was 8.63% as of 

July 26, 1978. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 100 


96 


84 
80 
Canadian Dollar Major Assets 


76 


72 


64 


Canadian Loans,Non- government 
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|.Excludes day-to-day and call loans. Last date plotted: July!9 


2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 
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. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 55 30 30 


50 50 25 Non—personal Term and Notice Deposits 25 
Personal Savings Deposits 


45 45 20 20 
40 40 15 15 
35 35 10 Foreign Currency Deposits of Residen 10 
30 Demand Deposits (Less Float) 15 | 5 

lO b& 10 0 10 


Government of Canada Deposits 


5 5 5 | 
oder Lt, 
1975 1976 1977 1978 1975 1976 \977 i978 
Wednesdays - Billions of Dollars 
110 110 
105 105 
35 a 100 Currency and all Chequable, 100 
Currency andall (1) Notice and Term Deposits"!) plus 
Chequable Deposits Foreign Currency Deposits 
30 (M1B) 30 95 of Residents(2) 95 
(M3) 

25 25 90 90 

20 20 85 85 

15 15 80 75 

30 20. af 70 

25 26 70 65 

Currency and Demand Deposits''? 
(M1) 
eo 20 65 60 
1p 1S 60 Currency and ali 95 
Chequable, Notice and 
Personal Term Deposits!’ 

10 10 ~=—- 50 (M2) 50 
5 S 45 45 
19) @) 0 

i975 1976 \977 1978 1975 1976 1977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. Lost date plotted: July !9 
& Foreign currency deposits of residents booked at chartered banks in Canada. P 27/7/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
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TOTAL OUTSTANDING 


57 


54 


S| S| 


48 


45 


36 


33 


30 


General Public 


ec? 


24 


Chartered Banks 


9 
15 
6 
12 12 
Bank of Canada 
9 9 


‘pentane 
24 CANADA SAVINGS BONDS 24 
2 I 2 
18 \8 
15 is 
1975 1976 1977 1978 “ 





BONDS EXCLUDING C.S.B. 
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Govt 
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Increase since 


5 p.m. - Ottawa time Bank of Canada August 3, 1978 
, aah Y FI l 
C4A/ FN FE WEEKLY FINANCIAL STATISTICS(!) 
- fe yf Oey 
O/& 
As at 
3ANK OF CANADA Aug. 2/78 July 26/78 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2,909.6 214.9 
Other - 3 years and under mw 163.5 ee 
- Over 3 years 4,570.2 O.2 
Total 11, 263.3 220.2 
(of which: - held under ''Purchase and 
Resale Agreements'"') (234. 9) (15. 8) 
| Bankers' acceptances fae bbe 3 
(of which: - held under ''Purchase and 
Resale Agreements'"') (27.15) (04, 3) 
Advances to chartered and savings banks - 
| Foreign currency assets 956.7 2 eB 
Investment in the Industrial Development Bank 565.5 u 
' All other assets 659.0 164.5 
Total Assets 13, 472.0 178.8 
Liabilities 
Notes in circulation MORAN 8, 743.8 (Ae 
i f vy : "» SA 
Canadian dollar deposits: { AUB 4 47070 
Government of Canada \~ L190 | | -5.8 
_ Chartered banks Ne &, 4,047.9 50.4 
= Other Qs af y Pia, eee OU 
(i —=- 
_ Foreign currency liabilities 34.0 eae 
_ All other liabilities 524.4 heen 
Total Liabilities 13, 472.0 178.8 
C OVT. OF CANADA SECURITIES OUTSTANDING (par value) 
ie 
i reasury bills | 12, 285 40 
Canada Savings Bonds 17,641 wt 
All other direct and guaranteed securities 24,918 - 
Total 54, 844 a3 
Held by: 
Bank of Canada - Treasury bills 2, 966 214 
Other securities ea 2 5 
Chartered banks - Treasury bills 5, OF -21 
Other securities 4,670 41# 
Govt. accounts - Treasury bills 218 -31 
Other securities 892 ] 
General public - Canada Savings Bonds 17, 641 -17 
(residual) Treasury bills 4,031 -122 
Other securities 10, 959 -47# 
Total 54, 844 23 
—————————————— —————————— 
GOVERNMENT OF CANADA BALANCES(¢) 4, 244 -333# 
———————= —SSSSSoE 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Aug. 3/77 


-450.4 
-170.8 
109. 3 


ly 288,01 


763.9 


ene 
28 
88 
1,613 
i.weo 
3, 808 


10,095 


1, 874 


—=——————[{=s—— 


Pa ee 


Prelim. 
CHARTERED BANKS Aug. 2/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,048 
Bank of Canada notes 1,218* 
Day -to-day loans 17 
Treasury bills 5,070 
Other Government securities 
- 3 years and under 4, 762 
- Over 3 years 
Special call loans(1) 432% 
Other call and short loans(1) 482% 
Sub -total 16, 029% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 309 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2@) 174 
(not included in total Canadian 
dollar major assets) 


Total 483 


July 26/78 
(Millions of Dollars) 


he ie 2 
ljais 

46 
9, 092 


Xpihlat 
2,465 
462 
434 


16, 069 


202 
1, 467 
1,125 
ra ty 
383 
60,595 


BOD é 
>, 201 


422 
434 

5, 387 
83,424 
99, 493 


-2, 619 


329 


221 


Increase 


July 19/78 


22# 


27# 


608 
111 

46 
994 


308 
-79 
-217 
-137 


1, O32 


149 
-285 
398 
71 
89 
6,165 


te Be be 
73) 


- 33 
a2 


11,294 
12,927 


-1, 536 


-47 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


since | 
July 27/77 


sant a_i 


2,025 





5 


Prelim. Increase since 
CHARTERED BANKS Aug. 2/78 July 26/78 July 19/78 July 27/77 


. (Millions of Dollars) 
Canadian Dollar Deposit Liabilities 





Personal savings deposits 48,201 17# 4,204 
chequable ( Foreel,) ( -51)# ( 348) 
non-chequable (23, 261) ( 10)# fS, £12) 
fixed term deposits (bi 719) ( —57)4 (1, 644) 

Non-personal term and 

notice deposits 25, 468 3524 3, 309 
chequable ( 525) . =e) [ 
non-chequable ( 1, 245) (-121)# ( 170) 
bearer term notes (4, 597) ( -4) (1, 020) 
other fixed term Gry. 131) ( 507)# (2, 066) 

Demand deposits (less private float)'!) 13, 470 -199# 1, 048 

Sub-total 87, 140 170# 8,561 
Government of Canada deposits (1) 4,236 #;965 221# 1, 900 
Total deposits (less private float) 91,702 391# 10, 462 
Estimated private float(!) 1,093 5 6# 30 
Gross Canadian Dollar Deposits 92,795 447# 10, 491 
(Estimated total float) Uae I Ke ( 297} ( -20) 
MONETARY AGGREGATES 

Currency outside banks 8, 250 -46# 725 

Currency and demand deposits!) (M1) 21, 720 -246# a i 

Currency and all chequable deposits(2) (M1B) 29, 466 -32 6# 2, 144 

Currency and all chequable, notice and 

personal term deposits | (2) (M2) 71, 662 -379% 6, 200 

Currency and all chequable, notice and 

term depos its (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 104, 773 150# 11,791 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 9, 384 27# 2,900 
(4) = 384) 
- swapped (1, 797) (iS) { -52) ( 
- other { ‘F%670) ( 79)# (2,121) 
- loans 5,530 -250 1, 679 
2. Bankers' Acceptances Outstanding 1, 463 =3 182 
3. Debentures Issued and Outstanding 1,526 A oH 





() Estimated total float adjusted to exclude float relating to Government of Canada and 

! Bank of Canada transactions. 

. (2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


| 


hide 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1978 re, baa ee Mie, 
Apr. 19 10, 987 6, 665 57,586 60, 798 95,468 
26 11,105 6,722 57, 838 60, 904 95,711 
May 3 Li ee 6, 642 58,165 61,301 96,181 
10 10, 868 6,469R 5.0, dee 60, 983 95,737R 
A 10, 902 6,516R 58,090 61,324 96,186R 
24 11, 068 6,722R 58, 020 61, 201 96,292R 
31 11,045 6, 635 58,872 62,074 96, 983 
June 7 10, 846 6:32) 58, 652 61, 738 96, 696 
14 10, 82 6, 602 58,488 61, 638 96, 980 
21 1.386 6, 676 58, 764 61, 902 97,547 
28 1 ly a 6, 924 59,104 62, 243 98,202 
July 5 Lies 6, 617 59, 95 e 63, 162 98,902 
Le Ll O13 6, 632 59, 960 63,106 98,899 
19 10, 860R 6,403R 60, 427R 63, 637R 99, 34¢R 
26 10, 733 6, 369 60,595 63; Te 99,495 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits(¢4 
Currency and Demand Chequable Personal Term plus Foreign Curren 
Outside Deposits (¢) Deposits(¢) De posits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) M3 
1978 ih ae 
Apr. 13 Ty. tos 20, 308 ai, 9Ee 68, 747 100, 566 
26 7,783 20,513 £0, 222 69,175 101,516 
May 3 7, 982 20,958R 28, 980 (0, 073 102, 351 
10 4, 9318 20, 652R 28, 441 69, 492 101, 465 
if 1, FISK 20,527R 25, 250 69, 382 100, 842 
24 (eh dss 20,118R 27, 882 69,113 100, 983 
31 8,070 21, 627 29, 555 70,970 102, 758 
June 7 8,088 21,169 29,022 70,464 102, 345 
14 8,037 chia} 29,112 70,581 102,956 
21 8, 027 2k, 363 29,092 TO, ..22 103, 330 
28 8,142 2a;,42 29, 986 11, 665 104, 440 
July 5 8,395R 22,053R 30,120R 72,162R 104, 628R 
12 8,309R 22,1518 29, 930R 72,061R 104, 959R 
19 8,296R 21,966R 29, 792R 72,041R 104, 623R 
26 8,250 21,720 29,466 71, 662 104, 773 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Aug. 2/78 Aug. 1-2/78 July 17-31/78 


Cash Reserves - Statutory Basis 5,318 5,323 5,191 
Required Minimum 5, 384 5, 284 5, 148 
Excess 34 39 43 
Excess as a ratio of statutory deposits . 04% . 04% . 05% 
Cumulative excess at end of period 79 469 


Average * 


As at Month of 
Secondary Reserves “) Aug. 2/78 Aug. 1-2/78 July /78 
Secondary Reserves - Statutory Basis oe, bee 5,081 5,395 
Required Minimum 4, 639 4, 639 4,552 
Excess 482 44} 844 
Excess as a ratio of statutory deposits . 52% . 48% 93% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Aug. 2/78 July 26/78 July 19/78 
Excess Secondary Reserves 482 664 674 
Other Canadian Liquid Assets 5, 624 5,705 5,729 
Total 6, 106 6, 369 6, 403 
Total as a ratio of Canadian dollar 
major assets n.a. 6.4% 6.5% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Aug. 2/78 July 26/78 July 19/78 
Net float +10. 7 +64. 0 +107.2 
Securities held under resale agreements -263.2 -236. 1 -199.6 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 


4. Central Bank Credit Outstanding Week Endin 
Aug. 2/78 July 26/78 July 19/78 


Advances to chartered and savings banks 
Average for week* hs vi | - 10.0 


Purchase and Resale Agreements 
Average for week* 25435 Lit.9 Lio. 5 
Maximum during week Lil dich cote? 276. 2 


| a ae a ee eee an en a ae 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for July in millions of 
dollars were: demand deposits 18, 839.4; notice deposits 72,193.1; statutory note 
holdings 1, 228.8 and the minimum average deposit with the Bank of Canada 3, 919. 7. 
~The figures for August in millions of dollars are: demand deposits 19, 653. 7**; 
notice deposits 73, 136. 2**; statutory note holdings 1,270. 0** and the minimum average 
deposit with the Bank of Canada 4, 013.9**. The required minimum ratio for July was 
5. 66; August is 5. 69. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7. 0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 


iy os 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Aug. 2/78 July 26/78 July 19/78 
High 10 9 1/4 10 
Low 8 7/8 5 3/4 7 
Close 9 91/4 8 1/2 
Average of closing rates 9.28 8.18 8. 50 
Average Treasury Bill Rate at Tender Aug, 3/78 July 27/78 ily 20/78 
91 day bills Stl 8. 66 S.ar 
182 day bills 8.91 8. 86 8. 68 
Government Bond Yields‘) Aug, 2/78 Iuly 26/78 Q 
61/2% June 1/79 8.89 8. 78 8. 70 
5 1/2% Aug. 1/80 8. 62 8.58 8. 65 
8 3/4% June 1/81 8. 69 8. 68 8. 61 
8% July 1/82 8. 88 8.86 8. 78 
41/2% Sept. 1/83 8.52 8, 52 8. 43 
8 1/4% July 1/87 8.99 9.02 9.01 
5 1/4% May 1/90 9. 00 9.02 9. 02 
5 3/4% Sept. 1/92 9.09 9.09 9.09 
91/2% June 15/94 9. 28 9. 34 9. 28 
10% Oct. 1/95 Sug Ad 9. 43 9. 38 
91/4% May 15/97 9.31 9.39 9. 34 
9% Oct. 15/99 9. 30 9.37 9. 34 
9 1/2%  Cct. 1/2001 9.36 9.44 9. 38 
Government Bond Yield Averages”) 
l1- 3 years 8.58 8.59 8.54 
3- 5 years 8.85 8. 86 8.79 
5 - 10 years 8.89 8. 90 8. 88 
Over 10 years 9242 9 Page ty i 9.14 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aug. 2/78 July 26/78 July 19/78 
Spot rates 
High 114.07 reco 112.56 
Low 112.49 112. 30 112.20 
Close 113.96 ies Oo Li2Z.ae 
Noon Average 13034 112, 41 112. 43 
90-day Forward Soresd’ =! 
Close .09P .02P . 08D 
Noon Average .09P . 01D . 05D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 
8 1/2% (April 4, 1978) and 9% (July 26, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8. 61% as of 
August 2, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 

















80 
76 
tes 
68 
ssid Canadian Loans,Non- government 
Securities and Mortgages! 
60 
—| 
52 == 3e 
48 48 
" " 2 
8 Free Canadian Liquid Assets 8 
4 4 
q 12 
Required Cash and Secondary Reserves* ‘a 
8 a 8 
¥ 
7 4 
“ a 
Net Foreign Assets 
| 4 
s “Free Canadian Liquid Assets® 
As a percentage of Canadian Dollar Major Assets 
10 10 
5 5 
O O 
1975 I9S76 I977 1978 
|.Excludes day-to-day and cal! loans Last date plotted July 26 
2. See footnotes on page 5. 3/8/78 


4.8 


44 


40 +— 





3.6 


4 


44 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Treasury Bills 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 69 


69 





1. Excl day-to-day, call,residential mortgages,and CSB loans 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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AGGREGATES 


Billions of Dollars 
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Notice and Term Deposits!) plus 
Foreign Currency Deposits 

of Residents(2) 
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(M3) 


? 


1976 


Currency and all 
Chequable, Notice gnd 
Personal — peposiy" ) 


1977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVERNMENT SECURITY YIELDS 
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TREASURY BILLS’ 


9! Doy Bills 


182 Day Bills 


GOVERNMENT BOND YIELD AVERAGES? 


10 
ead 1-3 Years 
8 


10 
3-5 Yeors 

8 

6 

10 
5-10 Yeors 

8 

6 


10 
Over |O Years 
= 
8 
6 
1975 \976 \I977 1978 

1 Weekly tender rate on Thursday dote Last date plotted: Aug 2 

2. Based on Wednesday closing mid—market prices. Averages are not weighted and 3/8/78 


include extendible issues. 



























Goveramaad 
Publicati 


Not for publication before 


S p.m. - Ottawa time ak of Canada August 10, 1978 
A ] 
Al FUFE WEEKLY!FINANCIAL STATISTICS(}) 
- FR 
= IG As at Increase since 
ANK OF CANADA Aug. 9/78 Aug. 2/78 Aug. 10/77 


(Millions of Dollars) 


Government of Canada securities 


Treasury bills 2,910.79 -38.9 495.0 

Other - 3 years and under 3 F903 6.9 653.4 

- Over 3 years 4,510.3 O24 456.0 

Total 11, 231.8 ~31.9 1,604.4 
(of which: - held under ''Purchase and 

Resale Agreements"') (215. 6) bo 43) (-9. 6) 

Bankers! acceptances 14.5 -13.0 -9.6 
(of which: - held under ''Purchase and 

Resale Agreements") (14. 5) (Le, OF (-9. 6) 


Advances to cHartered and savings banks i . = 





Foreign currency assets 1, 20¢.5 145.8 -188.4 
Investment in the Industrial Development Bank 565.5 - -170. 8 
All other assets 616.4 -42.6 ce 

Total Assets ESTs tre at Oe 1,384.7 





iabilities 
Notes in circulation | 8, 830. 3 86.4 828.0 


Canadian dollar deposits: 
















Government of Canada | one -1.0 me 
Chartered banks 4,040.6 -7,.4 oe de Pn) 
Other DLOLA =345 5 - 68. 4 
Foreign currency liabilities ro 49.5 15.5 39. 6 
_All other liabilities 492.7 -31.8 =15,9 


Total Liabilities 13>. 530.2 58. 3 1,384.7 
Govt. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 12,305 100 3,470 
Canada Savings Bonds lernceo =< ¢# Lote 
‘All other direct and guaranteed securities 24,918 -1# 5, 207 











| Total 54,928 83# 10, 290 
Held by: i 
_Bankof Canada - Treasury bills 2,928 - 38 508 
Other securities 8, 404 7 Tr Plst 
_ Chartered banks - Treasury bills 5, 247 176 1,314 
| Other securities 4,610 -75# 160 
_ Govt. accounts - Treasury bills 252 14 24 
| Other securities 892 - 88 
General public - Canada Savings Bonds L725 -17# 1, 612 
| (residual) Treasury bills 3,979 ~52 rcs 
| Other securities 11,012 67# 3, 843 
Total 54,928 83# 10, 290 
|GOVERNMENT OF CANADA BALANCES(®) 4,510 2 66 2.561 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 
Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 

(included in less liquid 

Canadian assets) 


Chartered bank instruments(¢) 
(not included in total Canadian 


dollar major assets) 


Total 


eee 


Prelim. 
CHARTERED BANKS Aug. 9/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,041 
Bank of Canada notes 1, 290* 
Day -to-day loans 96 
Treasury bills 5, 247 
Other Government securities 
- 3 d und 
years and under 4692 
- Over 3 years 
Special call loans(?) 539% 
Other call and short loans(!) 373%* 
Sub -total 16, 277% 


198 


Aug. 2/78 


(Millions of Dollars) 


4,048 
3.20% 

17 
a0! 


i ae 
2,506 
432 
463 


13, rr 


249 

1, 439 
a ES 
146 
427 

60, 764 


8,090 
5, 269 


419 
435 

5, Joe 
83, 748 
99, 744 


-2, 662 


31Zz 


222 





Increase since 


July 26/78 Aug. 3 








-16 57 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


Rg, dS 





Prelim. Increase since 
CHARTERED BANKS Aug. 9/78 Aug. 2/78 July 26/78 Aug. 3/77 
(Millions of Dollars) es: 
Canadian Dollar Deposit Liabilities 
Personal savings deposits a0; 715 3 69# 4, 147 
chequable bid, 325) ( 105)# ( 262) 
non-chequable (23, 447) ( 185)# (2, 245) 
fixed term deposits (17, 803) ( 80)# (1, 640 
Non-personal term and 
notice deposits Lo, 230 -228# 3, 280 
chequable OP Wed t 94) 
non-chequable ( 1,246) ( 32)# f. AGT) 
bearer term notes ( 4, 436) (- 160) (1,025) 
other fixed term 19 O57} ( -68)# (2,072) 
Demand deposits (less private float)'!) 14,216 7094 1, 664 
Sub-total 88,023 850# 9,091 
Government of Canada deposits (1) 4,503 4,236 -327 1, 884 
Total deposits (less private float) 92,259 523# 10, 975 
Estimated private float(!) 875 -180# -945 
Gross Canadian Dollar Deposits 93, 13% 343# 10, 030 
(Estimated total float) ( 1,340) ( 46)# ( -820) 
MONETARY AGGREGATES 
Currency outside banks 8,393 148# 750 
Currency and demand deposits!) (M1) 22, 609 85 7# 2,414 
Currency and all chequable deposits(2) (M1B) 30,427 930# 2, 669 
Currency and all chequable, notice and 
personal term deposits | (2) (M2) 72,923 1, 226% 6, 745 
Currency and all chequable, notice and 
term deposits (¢ plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 106, 304 1 S0z4 12, 430 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 
- deposits - total 9,888 505 2,589 
: swappea (4) (1, 699) ( Wesy) res) ( 314) 
- other ( 6,052) ( 382)# (2, 274) 
- loans ote 4 -278 host 
2. Bankers! Acceptances Outstanding 1 452 -12 130 
3. Debentures Issued and Outstanding 1,526 . 241 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


= 3a = 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 





























Total Canadian Dollar Loans in Canadian Currency 
Major Assets Total (1) General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1l617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1977 
May 84,716 84,467 55,697 55,387 52,268 52,205 30,619 30,552 17,368 17,343 
June 85,193 85,205 56,250 56,017 53,087 52,907 31,173 31,037 17,690 17,516 
July 86,293 86,100 56,974 56,386 54,075 53,480 31,604 31,378 17,929 17,714 
Aug. 86,655 86,714 57,108 56,782 54,448 53,971 31,440 31,407 18,073 17,899 
Sept. 88,131 88,559 57,325 57,335 54,597 54,292 31,644 31,683 18,232 18,110 
Oct. 88,619 89,124 57,767 58,052 55,004 54,842 31,633 31,774 18,428 18,235 
Nov. 89,760 89,848 58,028 58,405 55,231 55,136 31,705 31,791 18,542 18,501 
Dec. 91,009 90,886 57,876 58,501 55,060 55,160 31,323 31,726 18,731 18,777 
1978 
Jan. 91,221 91,130 58,096 58,683 55,102 55,828 31,665 32,115 18,788 19,016 
Feb. 91,753 91,845 59,013 59,250 55,725 56,459 32,212 32 511 18,992 19,281 
Mar. 93,613 93,519 60,123 60,123 56,678 57,251 32,696 32,437 19,243 19,596 
Apr. 95,101 94,817 60,618 60,077 57,433 57,376 33,062R 32,702R 19,727R 19,846R 
May 96,276R 95,988R 61,377 61,071 58,174 58,116 33, 256R 33,190R 20,027R 20,007R 
June 97,356 97,356 61,886R 61, 639R 58, 758R 58,582R 33,555 33,421 20,512 20,309 
July 99,163 98,965 63,439 62,811 60,244 59,589 x * * * 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits(3) (M1) Deposits (3) (M1B) Term Deposits(3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1977 
May 7,168 7,250 18,855 19,269 26,160 26,514 63,493 63,809 90,835 90,519 
June 7,345 7,347 19,784 19,728 27,166 27,057 64,765 64,698 91,852 91,210 
July Jysak 7,377 19,945 19,601 27,363 26,929 65,451 64,772 92,774 91,759 
Aug. 7,559 7,467 20,085 19,816 27,523 27,198 66,085 65,367 93,917 92,862 
Sept. Fy 55S R493 20,244 20,011 27, 680 27,389 66, 608 65,834 95,484 94,256 
Oct. 7,590 7393 20,170 20,052 27,666 27,474 66,927 66,318 95,894 94,966 
Nov. 7,702 7,658 20,504 20,454 28,209 28,114 67,197 67,116 96,223 96,276 
Dec. 7,970 7,714 21,505 20,810 29,078 28,508 67,816 67,605 96,022 96,658 
1978 
Jan. 7,745 7,792 20,574 20, 608 28,172 28,342 67, 344 68,024 95,337 97,183 
Feb. 7,703 7,901 20,287 20,836 27,872 28,528 67,489 68,586 95,804 97,959 
Mar. ds 0 oO 7,941 20,113 20, 690 27,663 28,314 67,805 68,698 97,831 98,719 
Apr. 75.016 Goat 20, 366 20,605 28,013 28,296 68,761 69,107 100,669 100,770 
May 7,963R 8,060R 20,776R 21,242R 28,622 29,028 69, 806 70,157 101,680 101,275 
Time 8,073 8,073 21,473R 21,406R 29,303R 29,186R 70,854R 70,783R 103, 268 102,550 
July 8,311 8,140 21,990 21,617 29,845 29,375 72,000 71,287 104,753 103,613 


* Not available. 
R Revised. 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank,of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 




















Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
120 
100 Currency and all Chequable, 
= Notice and Term Deposits(3) 
Canadian Dollar Major Assets she Plus Foreign Currency Deposits a4 
of Residents(4) 
(M3) 
80 
80 im 80 
60 
80 
Total Canadian Loans") 60 — 
Currency and all Chequable, Notice 
50 and Personal Term Deposits(3) 
(M2) 
40 
General Loans 60 ie 60 
40 
50 
Business Loans‘ 30 
30 Currency and all Chequable Deposits‘) 30 
co (MIB) 
ah 3. Zo 
20 
Unsecured Personal Loans(2) 
20 
25 
1S 
Currency and Demand Deposits! >) 
20 (M1) 20 
10 15 15 
1975 1976 977 1978 1975 1976 1977 1978 


(1) Total loans do not include day-to—day loans, cali loans,mortgage loan { 
- s and loans for the 
(2) As at month-end-Last month plotted: June — SED F CAE Ween 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. Last month plotted:July 
10/8/78 


a 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
: (millions of dollars; not seasonally adjusted) 


Assets in Canadian Currenc 


Earning "Free" Total 
Liquid Liquid General Total Major 

Assets Assets Loans Doane!) Assets 
if 1S wp tie 57, 833 60, 904 oo a ia i | 
Pt £95 6, 642 ayo an Oo) bbe 301 96,181 
10, 868 6, 469 See | 60, 983 ye eat be i 
10, 902 6,516 58, 090 61, 324 96,186 
11,068 b f2z2 a6, 020 op ee a 96, 292 
11,045 ‘a ogn ore be) 56.812 62, 074 96, 983 
10, 846 Goo 58, 654R 61,740R 96, 696 
£0, 992 6, 602 58,492R 61, 642R 96,980 
i Fb 6,076 Src et OR ee ’ 61, 909R 97,547 
Lissa 6,924 59, 1713R 62, 252K 98,202 
Wiehe 6, 617 RC INAS e Vall 5 a Go. bit Ok 98,902 
Eros eee ys 599 O4R 63; hi3R 98,899 
10, 860 6, 403 60,422R 63, 644R 9 Dido h 
Eo gad ei! 6,374R 60, 638R 63, 828R 99, 526R 
10, 748 6,076 60, 764 64, 006 99, 744 








Monetary Aggregates 


Currency and Currency and all 


Currency all Chequable, Chequable, Notice 





Currency and all Notice and and Term Deposits (¢) 
Currency and Demand Chequable Personal Term _ plus Foreign  ebgei, 
Out side Deposits(¢) Deposits (¢) Deposits (2) Deposits of Resident$ 
Banks (M1) (M1B) (M2) (M3) 
7.t33 AU, 913 Co, eer OVS ae ras LoL. S26 
ee OL 20,958 26,950 Por OTS LO2, 3511 
Ue | 20; G52 28, 441 69,492 101, 465 
ope Wi) BOD ai 28, 250 69, 382 100, 842 
T9019 20.1 18 pty Gee OPT FS 100, 983 
8,070 (i OS ok aig Ag as he fe 70, 970 LOZ. 758 
8, 088 a a ZOOL 2 70, 464 102, 345 
SB. O67 cam Wate Pe rs BONS gi 70, 961 102, 956 
S020 24,203 raise Ne She Pe gat at ee LOS 350 
8,142 Zagiad 29, 936 hed gab b5 104, 440 
July 5 o,o75 22. 053 a0, 120 V2, Ue 104, 628 
bz 8, 309 ge, 151 292930 Teel 104, 959 
L9 8,296 22, 004R 29, 830R 72,079R 104, 623R 
26 8,245R 2A 29,497R Ue o (Re 104, 802R 
Aug. 2 8, 393 22, 609 30,427 72,923 106, 304 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
. (2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
. excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 


a Bre 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Aug. 9/78 Aug. 1-9/78 July 17-31/78 


Cash Reserves - Statutory Basis 7,958 5 ,ia83 5,191 
Required Minimum §, 202 5, 282 5,148 
Excess 31 30 43 
Excess as a ratio of statutory deposits . 03% 03% . 05% 
Cumulative excess at end of period 212 469 


Average* 





As at Month of 
Secondary Reserves(*) Aug. 9/78 Aug. 1-9/78 July /78 
Secondary Reserves - Statutory Basis 5,374 oy a0 37399 
Required Minimum 4, 639 4, 639 4,552 
Excess 736 671 844 
Excess as a ratio of statutory deposits «19% . 72% - 93% 
2. Chartered Bank ''Free'' Canadian Liquid As at aM 
Assets(3) Aug. 9/78 Aug. 2/78 July 26/78 
Excess Secondary Reserves 736 487 664 
Other Canadian Liquid Assets 5, 620 5,589 5.710 
Total 6, 356 6, 076 6, 374 
Total as a ratio of Canadian dollar 
major assets nea. 6.1% 6.4% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Aug. 9/78 Aug. 2/78 July 26/78 
Net float +23. 6 +10. 7 +64. 0 
Securities held under resale agreements ~-230.9 -263.2 -236.1 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding Week Endin 
Aug. 9/78 Aug. 2/78 July 26/78 


Advances to chartered and savings banks 
Average for week* a 35.7 - 


Purchase and Resale Agreements 
Average for week* 152.4 ya ae | A 
Maximum during week o30,5 aris r A Pa | 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for August in millions of 
dollars are: demand deposits 19, 641. 3**; notice deposits 73, 131. 6**; statutory note 
holdings 1, 273. 0** and the minimum average deposit with the Bank of Canada 4, 009. 2**, 
The required minimum ratio for August is 5. 69. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 


= 


INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates‘! and Government 


of Canada Security Yields 


Day-to-Day Loans Aug. 9/78 Aug. 2/78 July 26/78 
High 8 7/8 10 91/4 
Low Chee 8 7/8 5 3/4 
Close 8 7/8 9 91/4 
Average of closing rates 8. 83 9. 88 8.18 

Average Treasury Bill Rate at Tender Aug. 10/78 Aug. 3/78 July 27/78 

91 day bills 8.74 Saat 1 8. 66 
182 day bills 8.87 seed 8. 86 


Government Bond Yields!2) 


Aug. 9/78 Aug. 2/78 July 26/78 


61/2% June 1/79 8. 87 8. 89 8. 78 
5 1/2% Aug. 1/80 8. 65 8. 62 8.58 
8 3/4% June 1/81 Sur 8. 69 8. 68 
8% July 1/82 Bt 8. 88 8.86 
41/2% Sept. 1/83 B51 S55 8752 
8 1/4% July 1/87 BAIT BA99 9.02 
5 1/4% May 1/90 8.86 9. 00 9.02 
5 3/4% Sept. 1/92 9. 00 9.09 9.09 
91/2% June 15/94 9.28 9.28 9. 34 
10% Oct. 1/95 9.35 9.37 9. 43 
91/4% May 15/97 9. 30 9.31 9. 39 
9% Oct. 15/99 9.28 9. 30 9.37 
9-1/2%- - Oct. 1/2001 9. 35 9.36 9.44 
Government Bond Yield Averages”) 
1- 3 years 8. 60 8. 58 8.59 
3- 5 years 8.86 8.85 8.86 
5 - 10 years 8.89 8.89 8. 90 
Over 10 years 9.10 Se lias Ed 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aug. 9/78 Aug. 2/78 July 26/78 

Spot rates 

High 114. 04 114. 07 i ar 

Low lt3 235 112.49 1¥Z. 30 

Close 113.40 113. 96 VF Fey 

Noon Average bisct? Lis) 3c 112, 41 
90-day Forward Berend 

Close - 10P , 09P . 02P 

Noon Average ,14P , 09P .01D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 
8 1/2% (April 4, 1978) and 9% (July 26, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8. 64%as of 
August 9, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


Canadian Loans,Non-government 
Securities and Mortgages’ 


“Eree''Canadian Liquid Assets“ 


Required Cash and Secondary Reserves 


Net Foreign Assets 


“Free Canadian Liquid Assets * 
As a percentage of Canadian Dollar Major Assets 





1976 IS7T7 


|.Excludes day-to-day and cal! loans 


2. See footnotes on page 5 


1978 


Last date plotted: Aug 2 
0/8/78 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 


Government Bonds 





44 
4.0 
Treasury Bills 
40 
3.6 
=e Bank of Canada 
Notes and Deposits 
44 | | 
40 
3.6 


Call Loans 





1.2 


\ 
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aa Aye 


i975 1976 \977 1978 
Last date plotted: Aug.9 
10/8/78 
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5.2 


4.8 


44 
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44 


4.0 


3.6 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
69 69 66 66 
66 66 63 63 
63 — 63 60 60 
60 60 57 57 
|\977 gee Sok el en 
57 Aw ar | Se ‘eae | 54 
Bae AE ae 
a. ee 
54 y, 54 5 | ~ 5 | 
~ Bs! 
t. ae 
5 | 1976 5| 48 48 
48 48 45 45 
45 45 42 42 
ee wa 
42 Le ie | Pe nil 42 39 age om 39 
AT A pee 
eo lee aa 
39 a gy 39 36 * <ete 36 
36 36 a5 33 


L€xcl day-to-day, call, residential mortgages, and C.SB loans 





lag RESIDENTIAL MORTGAGES® 4a | oA MUNICIPAL 24 
140 14.0 
[3.2 13.2 
12.4 12.4 
11.6 11.6 
108 lO8 
10.0 i00.—C«d'B GRAIN DEALERS ig 
92 9.2 
84 84 
76 76 
68 68 
60 J F M A M J J A S O N : D 6.0 





2 Mortgages insured under the National Housing Act and 
otner residential mortgages 


Last date plotted Aug 2 
10/8/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





ao ao 
SO 50 
Personal Savings Deposits 
45 45 
40 7 40 
Ree 30 
30 Demand Deposits (Less Float) co} | 
10 10 
5 = 
i975 I976 977 1978 
MONETARY 
Wednesdays - 











ole, 
Currency and all (i) 
Chequable Deposits 
(M1B) 30 
25 
20 
| 
ts 
30 
20 
Currency and Demand Deposits!!! 
(M1) 
20 rs 120 
15 15 
- 10 
5 
O ul 
I975 IS76 \9S77 1978 


Non-—personal Term and Notice Deposits 


Foreign Currency Deposits of Residents 


Government of Canada Deposits 


1975 


AGGREGATES 


Billions of Dollars 


1976 (S77 


110 
105 
100 
Currency and all Chequable, 
Notice and Term Deposits!) plus 
Foreign Currency Deposits 
95 of Residents(2) 
(M3) 
90 


BP 
“4 


his. 





70 
65 


60 


Currency and all 
Chequable, Notice and 
Personal Term Deposits"! 
(M2) 


50 
45 


0 


I975 I976 I977 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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1] 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 























BONDS EXCLUDING C.S.B. 

















37 = 27 
54 24. 24 
—5I 2 | 2 | 
a 48 18 a 15 
— 45 elm 12 
i. = (a General Public 9 
— 33 6 if 6 
be 
30 35 
| 3 Bank of Canada 9 
Genera! Public 197 
6 6 
Chartered Banks 
24 
3 3 
3 3 
saat eS Govt. Accts. 
12 
Chartered Banks 
9 TREASURY BILLS 
es: 
12 
Bank of Canada 
9 
—6 
Govt Accts 3 General Public 
O 
24 CANADA SAVINGS BONDS 24 aiiteral Marke 
2! 2| 
Bank of Canada 
18 ig 
15 15 
- l2 


1975 1976 1977 


1975 


1976 1977 1978 


Last date plotted-Aug. 9 
10/8 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 













TREASURY BILLS! 
10 10 
91 Day Bills 
182 Day Bills 
8 8 
6 6 
io GOVERNMENT BOND YIELD AVERAGES? Ne) 
1-3 Years 
8 
6 
lO 10 
3-5 Years 
8 8 
6 6 
iO 10 
5-10 Years 
8 8 
6 6 


0 Over |O Years 10 
8 8 
6 6 


1975 IS76 \I977 1978 
1.Weekly tender rate on Thursday date. Last date plotted: Aug.9 
2.Based on Wednesday closing mid—market prices. Averages are not weighted and 10/8/78 


include extendible issues. 





“ Govt 
Not for publication before Pubns 


5 p.m. - Ottawa time i of Canada August 17, 1978 
WEEKLY 


/ FW Fe INANCIAL STATISTICS(!) 
“8/6 
As at Increase since 
BANK OF CANADA Aug. 16/78 Aug. 9/78 Aug. 17/77 
| (Millions of Dollars) 
Assets 


Government of Canada securities 








Treasury bills 5 DO Se 340.6 790.8 

Other - 3 years and under 3 bee oS 30.0 6b hrs 

- Over 3 years 4,734.8 164. 6 620.5 

Total Ser ted ae 535.2 Ma Se 
(of which: - held under ''Purchase and 

Resale Agreements"') (200.1) CP ee es 4 (hoaets 

Bankers' acceptances oo. °4 18.9 ober 
(of which: - held under ''Purchase and 

Resale Agreements'') (33, 4) (18.9) (23. 4) 


Advances to chartered and savings banks = * ¥ 
Foreign currency assets 642. 4 -460. 1 -426.4 





Investment in the Industrial Development Bank— here vee) - -170.8 
All other assets aa 870.5 coe | 158.4 
Total Assets (S ~ 2.132878. 3 348. 0 eg 2 lee: 
Liabiliti NG ae 
mee HES XY peotas tot 
Notes in circulation he saa 8,782.0 -48. 3 845. 6 
Canadian dollar deposits: 
Government of Canada LO20 out -7,4 
Chartered banks 4,089.2 48. 6 604. 1 
Other LOS a a -1.5 -76. 3 
Foreign currency liabilities 90.9 41.4 63.4 
All other liabilities 797.4 304.8 28202 


Total Liabilities 13,010. > 348.0 Lea ha ih ea 











GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills Waa Ae 40 3,470 

Canada Savings Bonds 17, 600 ae 1, 604 

All other direct and guaranteed securities 25, 667 ae 2s Leys 

Total 551692 764 11,031 
Held by: 

Bank of Canada ~- Treasury bills 3.210 342 806 

Other securities 8,599 194 Sia Se 

Chartered banks - Treasury bills Sere 12# 1, 298 

Other securities 4,750 13 6# 301 

Govt. accounts - Treasury bills 200 -31 31 

Other securities 906 14 102 

General public - Canada Savings Bonds 17, 600 -25 1, 604 

(residual) Treasury bills 3, 694 -283# Be 

Other securities Oe 405# 4,210 

Total 55, 692 7 64 a 

GOVERNMENT OF CANADA BALANCES(¢) 4,393 bhi 2,469 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


se 


Prelim. Increase since 


CHARTERED BANKS Aug. 16/78 Aug. 9/78 Aug. 2/78 Aug. 10/77 


(Millions of Dollars) 





Canadian Dollar Major Assets 


Canadian Liquid Assets 


| 
Bank of Canada deposits 4,089 4,041 -7 600 
Bank of Canada notes 1, 290* 1, 293 107# 67 
Day -to-day loans 40 96 9 1 
Treasury bills BO A St 5,249 178 Lio 


Other Government securities 


- 3 years and under 4. 833 2, 240 -20 205 | 

- over 3 years ; 2,457 -49 -19 | 
Special call loans(!) 280% 535 103 176 

Other call and short loans(!) 516% 413 -50 - 63 | 

Sub -total 16, 310% 16, 323 342# 2, 283 | 


Less Liquid Canadian Assets 


Loans to provinces 342 a3 242 
Loans to municipalities Looe - 00H =176 | 
Loans to grain dealers i i -8# 37). 
Canada Savings Bond loans 135 “11 16 | 
Loans to instalment finance . 
companies 409 -17 Lea | 
General loans 60, 440 -389# 6.211 | 
Mortgages insured under the N.H.A. 8,138 52H 1 oe. 
Other residential mortgages 5, 300 31 757 | 
Provincial securities 414 45 724 | 
Municipal securities 435 - 36; am 

Corporate securities 5,410 28 Be fo 
Sub -total 83, 497 -305# 11,507 J 

Total Canadian Dollar Major Assets 99, 820 37# LS ie 2 
Net Foreign Currency Assets -2, 446 208% -1, 285 | 
nicer a; Fg aA Leb nc tinal taiteat Bianca : 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 265 306 -7 51 
(included in less liquid 
Canadian assets) 


Chartered bank instruments() 186 198 -24 38 
(not included in total Canadian 
dollar major assets) 


Total 451 504 -30 89 


LL 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


Prelim. Increase since 
CHARTERED BANKS Aug. 16/78 Aug. 9/78 Aug. 2/78 Aug. 10/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 48, 680 64# 4,367 
chequable CPE F273) ( -61)# ‘eee ere 
non-chequable (23, 465) t tele (ec ue 
fixed term deposits (17, 943) ( 114)# (1, 736) 

Non-personal term and 

notice deposits v5) 350 105# 3, 487 
chequable ( 490) ( -4) ( 24) 
non-chequable { 1,239) ( -18)# C204) 
bearer term notes ( 4, 404) ( -33) (1,092) 
other fixed term (19, 218) ( 158)# (2. BibT) 

Demand deposits (less private float)! !) 13, 883 4 6# 1,516 

Sub-total 87,914 215# 9,370 
Government of Canada deposits (1) ee: 45,503 267 2,560 
Total deposits (less private float) 92,416 482# 1) 2429 
Estimated private float(!) 1, 163 -179# -44 
Gross Canadian Dollar Deposits 93,579 303# Pi8385 
(Estimated total float) ( 1,504) ( 69)# aie Wa oe 


MONETARY AGGREGATES 


Currency outside banks 8, 388 -20# 815 
Currency and demand deposits‘) (M1) 22,271 2 6# PAD i a 
Currency and all chequable deposits(2) (M1B) 30, 034 -39# 2,732 
Currency and all chequable, notice and 

personal term depositm a! (M2) 72, 680 69# 6; 926 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 305 7855 -141# 12, 481 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 


- deposits - total 9,554 - 33 6# FAA! F | 

- swapped (4) (1, 756) ( 1, 646) (-191) Pe hears 

- other ( 7,909) (-145)# 2 4.dos 0) 

- loans opel tow -113# 1-267 

2. Bankers' Acceptances Outstanding 1, 448 mR 129 
3. Debentures Issued and Outstanding 52 o - 241 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


1978 


May 


June 


July 


Aug. 


1978 


May 


June 


July 


Aug. 


my ys 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" 
Liquid Liquid General 
Assets Assets Loans 
3 Li, 195 6, 642 58,165 
10 10, 868 6, 469 od 2 
if 10,902 6,516 58,090 
24 11,068 6, 722 58,020 
31 11,045 6, 635 58, 82 
7 10, 846 oy 321 58, 654 
14 10,992 6, 602 58,492 
21 bivi36 6, 676 SO, Le. 
28 tT 395 6,924 Se Cis 
5 Lo 6, 617 59, B52 
12 YT 13 & 632 ao, 965 
19 10, 860 6, 403 60, 422 
26 oe 53 6; 373K 60, 638 
2 10, 748 6,061R 60, 829R 
’ 10,990 6, 403 60, 440 


Total 


61, 301 
60, 983 
61, 324 
61, 201 
62, 074 


61, 740 
61, 642 
61,909 
62, 252 


63,170 
637113 
63, 644 
63, 828 


64, 064R 


63, 666 


Monetary Aggregates 


Currency 


Currency and 
all Chequable, 
Notice and 
Personal Term 
De posits(2) 


(M2) 


(1) 


Loans Assets 


Currency and all 
Chequable, Notice 
and Term Deposits\ 
plus Foreign Curren 
Deposits of Resident! 


Currency and all 
Currency and Demand Chequable 
Outside Deposits(¢) Deposits(¢) 
Banks (M1) (M1B) 

3 7)982 20,958 28, 980 
10 oAL £0,652 28, 441 
LY 1S ZO 5527 28, 250 
24 12 20,118 Zt, ae 
| 8,070 2h, fet Fae Bebe > 4 

7 8, 088 21,169 20,022 
14 8,037 21,321 pay a Ak 
ral 8,027 21,263 Z9, 092 
28 8,142 Ee, tae 29, 986 

5 8,395 ie O53 30, 120 
12 o, 20% Fee Bey | 29, 930 
19 S, 296 22,004 29, 830 
26 8, 245 Zi, Foe 29,497 

2 8,408R 22,249R 30,073R 

2 8, 388 £e,:e0 1 30,034 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans 


for the purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. 
Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised. 


70,073 
69, 492 
69, 382 
oh Ae ee 
40,90 


70, 464 
70, 581 
70,715 
71, 655 


72, 162 
72,061 
72,079 
71, 697 


72, 611R 


72, 680 


Private float excludes float relating to 


Total 
Major 


96, 181 
95; ¥ar 
96, 186 
969292 
96, 983 


96, 696 
96, 980 
97, 547 
98, 202 


98,902 
98, 899 
oF, 3e% 
99,526 


99, 784R 
99, 820 





105,997R 
105, 855 


=a8 6 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Aug. 16/78 Aug. 1-15/78 July 17-31/78 





Cash Reserves - Statutory Basis 5, 362 = i Bh oH is Bi; 
Required Minimum 5, 282 5, 282 5, 148 
Excess 80 37 43 
Excess as a ratio of statutory deposits - 09% . 04% 05% 
Cumulative excess at end of period 406 469 
Average* 
As at Month of 
Secondary Reserves(“) Aug. 16/78 Aug. 1-16/78 July /78 
Secondary Reserves - Statutory Basis 5 38} 5, 360 5,995 
Required Minimum 4, 639 4, 639 4,552 
Excess 743 fel 844 
Excess as a ratio of statutory deposits . 80% . 78% 93% 
2. Chartered Bank ''Free"' Canadian Liquid As at a? 
Assets(3) Aug. 16/7 Aug. ug. 2/7 
Excess Secondary Reserves 743 738 487 
Other Canadian Liquid Assets 5, 646 5, 665 5,574 
Total 6, 389 6, 403 6,061 


Total as a ratio of Canadian dollar 
major assets Neds 6. 4% 6.1% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Aug. 1 8 Aug. 9 Aug. 
Net float +61.9 23 seh +10.7 
Securities held under resale agreements -234.5 -230.9 -263.2 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada +6. 0 - - 
4. Central Bank Credit Outstanding Week Ending 
Aug. 16/78 Aug. 9/78 Aug.—2/16 


Advances to chartered and savings banks 
Average for week* 0. 6 - = bE I 


Purchase and Resale Agreements 
Average for week* 205. 4 152.4 pay ee 
Maximum during week 266. 8 a3 68 rs i ae | 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions of 
dollars are: demand deposits 19, 639. 5**: notice deposits 73, 130. 7**; statutory note 
holdings 1, 272,.9** and the minimum average deposit with the Bank of Canada 4, 009.0 *x, 
The required minimum ratio for August is 5. 69. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 


Gt 


INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates"? and Government 
. > f 
of Canada Security Yields 
Day-to-Day Loans Aug. 16/78 Aug. 9/78 Aug. 2/78 
High 8 7/8 8 7/8 10 
Low 8 3/4 eke 8 7/8 
Close 8 7/8 8 7/8 9 
Average of closing rates Sy 85 8. 83 9.228 
Average Treasury Bill Rate at Tender Aug. 17/78 Aug. 10/78 Aug. 3/78 
91 day bills 8. 80 8. 74 Sune 
182 day bills 8.94 8.87 S.. 33 
: (2) 
Government Bond Yields Aug. 16/78 Aug. 9/78 Aug. 2/78 
61/2% June 1/79 8.86 8. 87 8. 89 
5 1/2% Aug. 1/80 8.53 8. 65 8. 62 
8 3/4% June 1/81 8. 73 8. 70 8. 69 
8% July 1/82 8.87 8. 87 8. 88 
4.1/2% Sept. 1/83 8:52 85) 8. 54 
8 1/4% July 1/87 8.98 8.97 8.99 
5 1/4% May 1/90 8.86 8. 86 9. 00 
5 3/4% Sept. 1/92 POU 5.00 9.09 
91/2% June 15/94 9.34 9. 28 9. 28 
10% Oct. 1/95 9.43 9. 35 9.37 
91/4% May 15/97 9. 38 9. 30 9.31 
9% Oct. «15/99 9.35 9. 28 9. 30 
91/2% Oct. 1/2001 9.41 Fas5 9.36 
Government Bond Yield Averages”) 
l1- 3 years 8. 58 8. 60 8. 58 
3- 5 years 8. 88 8. 86 8.85 
5 - 10 years 8.87 8. 89 8.89 
Over 10 years 9.14 Fy 9.13 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aug. 16/78 Aug. 9/78 Aug. 2/78 
Spot rates 
High Videig 114. 04 114. 07 
Low L328 113.35 112. 49 
Close 113.66 113. 40 113.96 
Noon Average Pisssces 113) TT Bie Fee 
90-day Forward Spread*~ 
Close 10P . 10P - 097 
Noon Average 16P . 14P - 09F 
(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 71/2% (May 9, 1977); 8% (March 9, 1978); 
8 1/2% (April 4, 1978) and 9% (July 26, 1978). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8. 62% as of 
August 16, 1978. 
(3) Rates prevailing on the interbank market in Canada. 


(4) 


Premium or discount relative to spot rates on the forward portion of swap transactions. 





7 


CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





80 
76 
72 
68 
Canadian Loans,Non- government 
Securities and Mortgages! 
64 
60 
Se 
48 
“Free'‘Canadian Liquid Assets * 

4 

0 Required Cash and Secondary Reserves 

8 

4 

Net Foreign Assets 
O SH Se, 
4 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 

10 

Fee iss NR a 

0 


1975 I976 IS77 


|.Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


4.8 


Government Bonds 


44 


40 


Treasury Bilis 


40 


Bo V4 


3.6 





3.2 






Bank of Canada 
Notes and Deposits 







4.0 


4.8 


4.4 


4.0 


3.6 


Call Loans 
4 
4 Day—to—day Loans 
; LACAN ANNI AA aie 
1975 1976 \977 1978 


Last date plotted: Aug.I6 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


69 TOTAL CANADIAN LOANS! 


66 


63 


1978 


60 


57 


54 


5| 


1976 


48 


45 


42 


39 


36 


1.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


148 RESIDENTIAL MORTGAGES? 


14.0 


(3.2 


124 


11.6 


10.8 


a 


8.4 


7.6 a 


6.8 


a’ 
ne wo a flee 6S (UO 


2.Mortgages insured under the National Housing Act and 
otner residential mortgages. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


ate me de | 30 30 
30 50 25 Non-personal Term and Notice Deposits 25 
Personal Savings Deposits 

45 45 20 20 

40 40 15 (Sg 

oo She 10 Foreign Currency Deposits of Residents 10 

30 Demand Deposits (Less Float) CS 5 5 

10 10 @) 10 

Government of Canada Deposits 
5 5 A 
Li 6 
1975 I976 \I977 1978 1975 1976 1977 \978 
Wednesdays - Billions of Dollars 
110 110 
105 / 105 
38 38 100 Currency and all Chequable, 100 
Currency andall (1) Notice and Term Deposits'!) plus 
Chequable Deposits Foreign Currency Deposits 
30 (M1B) 30 95 of Residents(2) 95 
(M3) 

20 Pa, 90 90 

20 20 85 85 

1S 15 80 75 

30 30 T5 70 

25 25 70 65 

Currency and Demand Deposits'!) 
20 20 65 60 
\ 1S 60 Currency and all ap 
Chequable, Notice and 
Personal Term peouelte " 

10 10 50 50 
: S 45 45 
O O O 

1975 IS76 \S77 1978 1975 1976 1977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. Lest dete plotted: Aug. 9 


17/8/78 
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1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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48 


45 


42 


39 


36 


General Public 


33 


24 








Chartered Banks 


Bank of Canada 


24 CANADA SAVINGS BONDS 


2 | 


l2 


1975 1976 are 


12 


1978 





BONDS EXCLUDING C.S.B. 


or 


he 24 


Total 


aie 2 
18 15 
1S 4 
9 General Public 9 
6 6 


12 
3 ' 
9 Bank of Canada 2 
6 6 


Chartered Banks 


3 5 
3 5 
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TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









TREASURY BILLS' 


9! Day Bills 






182 Day Bills 





GOVERNMENT BOND YIELD AVERAGES? 


1-3 Years 





3-5 Yeors 


5-10 Yeors 


lO }— 
Over |O Years 0 
8 8 
| 
elit | ava | 6 
1975 1976 \977 1978 
). Weekly tender rate on Thursday date. Last date plotted: Aug /6 


2.8ased on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues 


17/8/78 


Not for publication before 





5 p.m. - Ottawa time Bank of Canada 
LA fs 
y WEEKLY FINANCIAL STATISTICS(!) 
JAE 
rE /6 As at 
BANK OF CANADA Aug. 23/78 
Assets 
Government of Canada securitie 
Treasury bills bs a ie 
Other - 3 years and under 3, 768.0 
- Over 3 years 4,734.9 
Total 1), 806.4 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) 
Bankers' acceptances - 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) 
Advances to chartered and savings banks - 
Foreign currency assets 469.5 
Investment in the Industrial Development Bank 565.5 
All other assets 437.6 
Total Assets Gye te 
Liabilities 
Notes in circulation 8, 706, 6 
Canadian dollar deposits: 
Government of Canada ie Beet 2 
Chartered banks 4,085.9 
Other 104. 3 
Foreign currency liabilities rales 
All other liabilities 299,53 
Total Liabilities 


(Millions of Dollars) 


a, ere. t 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 


Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(?) 


12, 465 
Leigas 
oe pbb k 


55, 714 


3, 303 
8, 546 
=n Be 
4,713 

241 

+ 
17, S62 
3, 784 
11,496 


55,714 


4,468 


VOU - | 


August 24, 


1978 


Increase since 


Aug. 16/78 


Toyo 


-183 
-28# 


-18 


81# 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Aug. 24/77 


o De 
Prelim. 
CHARTERED BANKS Aug. 23/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,086 
Bank of Canada notes Liwee 


Day -to-day loans 183 





Treasury bills 2, O77 
Other Government securities 
- 3 years and under 4.796 
- over 3 years 
Special call loans(}) 413% 
Other call and short loans(!) S317 
Sub -total 16, 209% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 
Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets - 
Short-term paper era 
(included in less liquid 

Canadian assets) 


Chartered bank instruments(¢) 249 
(not included in total Canadian 


dollar major assets) 


Total 522 





Aug. 16/78 


4,089 
ee 

40 
5,261 


2.234 
2, 600 
281 
518 


16, 330 


269 


Increase since 


Aug. 9/78 
(Millions of Dollars) 


49 

18# 
-56 

12 


-16 
144 
-254 
105 


l# 


-1324# 
- 1 6# 
24 
-ll 
18 
441# 


104 


E 


-36 


34 


Aug. 17/7 


140 
-206 
393 
16 


107 
6, 455 


ye 
813 


-42 

og 
1,964 
114555 


gS Peer i 


-1,202 


35 


47 


(1) Ca!l and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


x Estimated. 






Govt 


= "4a Pubag) 


Prelim. Increase since 
CHARTERED BANKS Aug. 23/78 Aug. 16/78 | Aug. 9/78 Aug. 17/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 48,736 53# 4,375 
chequable ( 75.250} ( -21)# (. 369} 
non-chequable (23, 462) ( » =3)4 (2, 214) 
fixed term deposits (18, 024) ( 76)# (1792) 

Non-personal term and 

notice deposits 24,871 - 48 64 3; 326 
chequable (aes) are ee ( =o} 
non-chequable ( 1,261) ( 22)# ( 199) 
bearer term notes ( 4,316) (- 288) ( 916) 
other fixed term (19, 022) (-204)# (2, 234) 

Demand deposits (less private floaty) 14,007 155# 1, 642 ; 

Sub-total 87, 615 -279# 9, 36] 
Government of Canada deposits (1) 4,457 4,383 -120 CaS i 
Total deposits (less private float) 91,997 -399# 14637 
Estimated private float(!) 856 -330# -232 
Gross Canadian Dollar Deposits GZ, ees -729# 11, 606 
(Estimated total float) ( Sit} (-950)# ( -194) 
CSS SS SS ra rs oad ashe nae —— aad 
MONETARY AGGREGATES 

Currency outside banks 8.3515 - 66# 809 

Currency and demand deposits(*) (M1) 22 323 89# 2,451 

Currency and all chequable deposits(2) (M1B) 30, 046 5l# 2,015 


Currency and all chequable, notice and 
personal term pepasinata. (M2) eae pes) 147# 1,029 


Currency and all chequable, notice and 
term deposits (¢) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 105,915 -116# 12, 708 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 


- deposits - total 9,985 229# 21933 

- swapped (4) (1, 807) ( 1,796) ( 150) ( 204) 

- other { Braeao) ( 79)# (2,329) 

- loans 5, 260 123 1, 364 

2. Bankers' Acceptances Outstanding 17235 -14 119 
3. Debentures Issued and Outstanding 1526 is 241 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


oe 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1978 
May 10 10, 868 6, 469 Si, ten 60, 983 93 is Se 
17 10,902 6,516 58,090 61, 324 96,186 
24 11,068 G, (ZZ 58,020 61,201 96, 292 
LB 11,045 3 Mi oe Ne) 58,872 62,074 96, 983 
June 7 10, 846 Fig Fok 58, 654 61, 740 96, 696 
14 10,992 6, 602 58, 492 61, 642 96,980 
21 122136 6, 676 56,001 61,909 97,547 
28 +h -35 6, 924 he Je NA blen06 75,202 
July 5 es yay og 2 SOM a 59, 93¢ 63,170 98,902 
hé 11,013 6, 632 59, 963 63,113 98,899 
19 10, 860 6, 403 60, 422 63, 644 O93. Set 
26 £0, ¢53 6,373 60, 638 63, 828 99,526 
AUG. 2 10, 748 6,058R 60, 829 64, 064 99, 784 
9 10,990 6,409R 60, 429R 63, 656R O9, 798K 
16 lO 423 6, 410 60, 870 63.994 100, 149 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits(¢ 
Currency and Demand Chequable Personal Term _ plus Foreign Currence 
Outside Deposits (¢) Deposits(¢) De posits (2) Deposits of Resident$ 
Banks (M1) (M1B) (M2) M3 
1978 
May 10 ty a £0, Ose 28, 441 69,492 101, 465 
i? ets 20, 52 28,250 69, 382 100, 842 
24 43919 20,118 24, Gnd 69,113 100, 983 
31 8,070 Cob Geek, 69,555 70,9720 102, 758 
June 7 8, 088 21,269 29, 022 70,464 102, 345 
14 8,037 ol, aek A ae i Ws 70,581 102, 956 
21 8,027 SLnes 29, 092 FO fis 103, 330 
28 8, 142 22,142 29,986 7k, G2e 104, 440 
July 5 8,395 2229053 30,120 T2, 162 104, 628 
12 8,309 éa6051 29930 72,061 104, 959 
19 8,296 22,004 29, 830 72,079 104, 623 
26 8,245 Soha toe 29,497 71, 697 104, 802 
AUP, vz 8, 408 22,245 30,073 72, 611 105,997 
9 8, 382R 22, 233K 29, 995K 72, 646R 106,031R 
16 B;or> Laskoes 30, 046 42,793 105,915 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 





oe 
CHARTERED BANK LIQUIDITY 


(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 


Cash Reserves(!) Aug. 23/78 Aug. 16-23/78 Aug. 1-15/78 
Cash Reserves - Statutory Basis 5,359 5,005 BB 
Required Minimum 5: Zoe 5 on 5.282 
Excess 77 a 37 
Excess as a ratio of statutory deposits . 08% . 08% . 04% 
Cumulative excess at end of period 428 406 


Average* 





As at Month of 
Secondary Reserves!) Aug. 23/78 Aug. 1-23/78 July /78 
Secondary Reserves - Statutory Basis 5, 338 51505 5 nS 
Required Minimum 4, 639 4, 639 4,552 
Excess 699 746 844 
Excess as a ratio of statutory deposits 75% . 80% - 93% 
2. Chartered Bank ''Free'' Canadian Liquid As at aie 
Assets(3) AUF S23 7 1 Aug. 1 Aug. YE: 
Excess Secondary Reserves 699 742 738 
Other Canadian Liquid Assets D, 289 5, 668 Dy id 
Total 6, 288 6, 410 6, 409 
Total as a ratio of Canadian dollar 
major assets Aga. 6. 4% 6. 4% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Aug. 23/78 Aug. 16/78 Aug. 9/78 
Net float -11.7 Tol. Y se Po, 
Securities held under resale agreements ~ -234.5 =230.49 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - +6. 0 - 
4. Central Bank Credit Outstanding Week Ending 


Aug. 23/78 Aug. 16/78 Aug. 9/78 


Advances to chartered and savings banks 
Average for week* - 0.6 - 


Purchase and Resale Agreements 
Average for week* 6.2 205.4 Ise: 4 
Maximum during week 31.0 266. 8 int a 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions of 
dollars are: demand deposits 19, 639.5; notice deposits 73,130.7; statutory note 
holdings 1,272.9 and the minimum average deposit with the Bank of Canada 4, 009.0. 
The required minimum ratio for August is 5. 69. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 


Ae 


tan 


(1) 


(2) 


( 3) 
(4) 


re ee 


INTEREST RATES AND EXCHANGE RATES 





a Week Ending 
Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Aug. 23/78 Aug. 16/78 Aug. 9/78 
High 3 8 7/8 8 7/8 
Low 61/2 8 3/4 71/2 
Close 8 1/2 8 7/8 8 7/8 
Average of closing rates 8.28 8.85 8. 83 
Average Treasury Bill Rate at Tender Aug. 24/78 Aug. 17/78 Aug. 10/7! 
91 day bills 8. 80 8. 80 8.74 
182 day bills 8.96 8.94 8.87 
Government Bond Nielda' Aug. 23/78 Aug. 16/78 Aug. 9/78 
61/2% June 1/79 8.92 8. 86 8.87 
5 1/2% Aug. 1/80 8.54 8.53 8. 65 
8 3/4% June 1/81 8.74 Bente 8.70 
8% July 1/82 B87 2 ate WY 8.87 
4°1/2% Sept. 1/83 8.45 Ye 8.5] 
81/4% July 1/87 8.98 8. 98 8.97 
5 1/4% May 1/90 8.91 8.86 8.86 
5 3/4% Sept. 1/92 8.98 9. 00 9.00 
91/2% June 15/94 A 9.34 SPA. 
10% Oct. 1/95 9.35 9. 43 9.35 
91/4% May 15/97 9. 30 9. 38 9.30 
9% Wer. 15/99 96:28 9035 9F¥Z8 
71/25: Och 1/2001 935 9. 41 9.35 
(2) 
Government Bond Yield Averages 
1 - 3 years 8. 58 8. 58 8. 60 
3- 5 years 8.87 8. 88 8.86 
5 - 10 years 8.87 8. 87 8.89 
Over 10 years yee 9.14 9.10 
Exchange rates: U.S. dollar in 
Canadian cents(3) Aug. 23/78 Aug. 16/78 Aug. 9/78 
Spot rates 
High 114. 08 114.17 114. 04 
Low 113.465 13. 28 LL, 35 
Close LkdoBeS 113. 88 113. 40 
Noon Average 113. 88 113.71 13. 77 
90-day Forward Setcaa™ 
Close . 0O9P . 10P . 10P 
Noon Average ThiP . L6oP .14P 


The Bank Rate has been as follows effective from the date shown in brackets: 

8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977): 7 1/2% (May 9, 1977); 8% (March 9, 1978); 
8 1/2% (April 4, 1978) and 9% (July 26, 1978). 

Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8. 62% as of 

August 23, 1978. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Doliar Major Assets 
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| 


Net Foreign Assets 





0 —S 
4 "Free Canadian Liquid Assets* 
As a percentage of Canadian Dollar Major Assets 
10 
> 
0 
1975 1976 IS77 


|.Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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Treasury Bills 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 





GENERAL LOANS 


69 66 
63 
60 
eI 
- a aa 
54 acs 
aS 
ra 
oT r 
- 
at 
ce 
48 
45 
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2.Mortgages insured under the National Housing Act and 


other residential mortgages 


Last date plotted: Aug. 16 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
Last date plotted. Aug !6 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 24/8/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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# Figures for the previous week have been revised. 


Treasury bills ae 
Canada Savings Bonds a 
|All other direct and guaranteed securities ia Dy 
Total 55! 
Held by: 
Bank of Canada ~- Treasury bills 3, 
Other securities 8, 
Chartered banks - Treasury bills a 
Other securities 4, 
Govt. accounts - Treasury bills 

Other securities 
General public - Canada Savings Bonds id, 
(residual) Treasury bills 5. 
Other securities Di: 
Total Sa 
GOVERNMENT OF CANADA BALANCES(®) 4. 


r Cuvee WEEKLY 
oe B j e 
As at 
BANK OF CANADA Aug. 30/78 
Assets 
Government of Canada securities 
Treasury bills 3,490.2 
r Other - 3 years and under B, 1683-1 
. - Over 3 years 4,730.2 
Total 11,988. 4 
(of which: - held under ''Purchase and 
Resale Agreements") (3) 
Bankers'! acceptances - 
- (of which: - held under ''Purchase and 
Resale Agreements"') (-) 
Advances to chartered and savings banks - 
Foreign currency assets ee Bal! 
Investment in the Industrial Development Bank 565.5 
All other assets ek Ang 
Total Assets 13, 480. 6 
| Liabilities 
Notes in circulation 8; #1h2.9 
Canadian dollar deposits: 
Government of Canada 9.6 
Chartered banks 4,088.4 
Other Elves 
| Foreign currency liabilities Li92.2 
| All other liabilities 433.55 
Total Liabilities 13,480. 6 
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667 
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Gory, 
August 31, 197 Beg et 
INANCIAL STATISTICS(1!) 


ag 


Increase since 


Aug. 23/78 
(Millions of Dollars) 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


Aug. 31/77 








Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 
Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 

(included in less liquid 

Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


<a ee 


. Prelim. 
CHARTERED BANKS Aug. 30/78 
Canadian Dollar Major Assets 

Canadian Liquid Assets 
Bank of Canada deposits 4,088 
Bank of Canada notes 1, 223* 
Day -to-day loans 174 
Treasury bills 5, 347 
Other Government securities 
- 3 years and under 4,776 
- Over 3 years 
Special call loans!) 454% 
Other call and short loans(!) 365% 
Sub -total 16, 428% 


419 


3i7 


796 


Aug. 23/78 


Increase since 


Aug. 16/78 


(Millions of Dollars) 


4,086 
1, 304 

183 
5,075 


2,220 
2,544 
413 
3.43 


16;:169 


125 
1, 349 
1,459 

113 


401 
60,717 


8,143 
5, 386 


404 
430 
5,421 
83, 647 
99,816 


BE: 


243 


248 


16 


Aug. 24/77 


623 
78 
-154 
920 


169 
85 
- 64 
-57 


1, 600 


71 


79 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


% %& DR 


Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


2%: 





Prelim. Increase since 
ChARTERED BANKS Aug. 30/78 Aug. 23/78 | Aug. 16/78 Aug. 24/77 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 48,776 37# 4,402 
chequable ( 2.202) ( -47)# r 326) 
non-chequable (23, 485) ( 25)# (2,221) 
fixed term deposits (18, 089) ( 58)# (1, 853) 
Non-personal term and 
notice deposits 25,059 183# 3, 284 
chequable ( 528) (35) ( 66) 
non-chequable ( 1,249) ( -9)# ( 208) 
bearer term notes ( 4,029) ( -86)# ( 586) 
other fixed term (19.42.53) ( 223)# (2, 425) 
Demand deposits (less private floaty!) is a os a -326# 1, 168 
Sub-total 87, 493 -106# 8, 853 
Government of Canada deposits ’ 4,461 4,457 74 2,406 
Total deposits (less private float)! !) 91, 950 328 EL: a 
Estimated private float(1) 988 108# 233 
Gross Canadian Dollar Deposits 92,938 7 6# 11, 492 
(Estimated total float) ( 1,066) ( 466)# C289) 
MONETARY AGGREGATES 
Currency outside banks 8,252 - 644 799 
Currency and demand deposits!) (M1) 21,910 - 3894 1, 966 
Currency and all chequable deposits(2) (M1B) 29, 639 - 3814 2, 360 
Currency and all chequable, notice and 
personal term eee (M2) 72,463 -307# 6, 642 
Currency and all chequable, notice and 
term deposits (4) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 106,052 1524 12,180 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 
- deposits - total 10 F008 322 2, Seu 
- swapped (4) (1, 802) ( 1,864) ( @59) Cae 
- other ( 8, 442) ( 253)# (2,557) 
- loans 5 222 - 38 1-336 
2. Bankers' Acceptances Outstanding L,2448 13 133 
3. Debentures Issued and Outstanding 1,526 - 241 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


hi? ye 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total (1) Major 
Assets Assets Loans Loans Assets 
1978 iva 
May 17 10,902 6,516 58,090 61,324 96,186 
24 11,068 Glee 58,020 61,201 96,292 
31 11,045 6, 635 58,872 62,074 96, 983 
June 7 10, 846 be 9 58, 654 61,740 96, 696 
14 10. 992 6, 602 58,492 61, 642 96, 980 
21 17, 130 6, OF 58,771 61,909 97, 547 
28 1 haa 6,924 59,113 62,258 98, 202 
July 5 iT 21 1 6, 617 59. 952 63,170 98,902 
12 ris Gots 67632 59,963 ne We ie 98,899 
Lg 10, 860 6, 403 60, 422 63, 644 99.3 Bf 
26 rt fo5 6,373 60, 638 63,828 99,526 
Aug. 2 10, 748 6,058 60, 829 64, 064 99, 784 
9 10,990 6, 406R 60, 429 63, 656 99,798 
16 IV, d95K 6, 380R 60, 886R 64, 006R 100,135R 
se Lu, ti 6, 248 60, 717 63,020 99, 816 
Monetar: Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits(¢ 
Currency and Demand Chequable Personal Term plus Foreign Curren 
Outside Deposits (¢) Deposits (¢) De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) M3 
1978 
May 17 geek 9 Ao De AL! 28,250 69, 382 100, 842 
24 i Be 20,118 Ai yooe 69,113 100, 983 
31 8, 070 elevaee Pig Miho de 70,970 102,758 
June 7 8, 088 aL, 169 29,022 70,464 102, 345 
14 8,037 ei; 321 29,112 70,581 102,956 
21 8,027 eh os 29, 092 TO,4i5 103, 330 
28 8, 142 22,142 29, 986 ye 104, 440 
July 5 8,395 22,'053 30,120 72,162 104, 628 
12 8, 309 Layee t 29,930 12,061 104, 959 
19 8, 296 22,004 29, 830 72,079 104, 623 
26 8, 245 ak £52 29,497 71, 697 104, 802 
Aug. 2 8, 408 bh, 685 30,073 72,081 105,997 
9 8, 382 22,234R 29,995 72, 646 106, 031 
16 8,316R ae, 299R 30,021R 72,770R 105, 900R 
23 a AoA 21,910 29, 639 72,463 106, 052 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 
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CHARTERED BANK LIQUIDITY 
{millions of dollars) 


. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Aug. 30/78 Aug. 16-30/78 Aug. I-15/778 
Cash Reserves - Statutory Basis 5. 36h 5,343 To 
Required Minimum 5. Zoe 5, 282 5, ene 
Excess 79 61 37 
Excess as a ratio of statutory deposits 09% . 07% . 04% 
Cumulative excess at end of period 673 406 

Average™* 
As at Month of 

Secondary Reserves ¢) Aug. 30/78 Aug. 1-30/78 July /78 
Secondary Reserves - Statutory Basis 5, 601 5, 406 5,395 
Required Minimum 4, 639 4, 639 4,552 
Excess 962 767 844 
Excess as a ratio of statutory deposits 1.04% . 83% - 93% 

2. Chartered Bank ''Free" Canadian Liquid As at iz 

Assets(3) Aug. 30/78 Aug. 23/78 Aug. 16/78 
Excess Secondary Reserves 962 697 742 
Other Canadian Liquid Assets 5, 945 oot 5, 638 

Total 6, 507 6, 248 6, 380 


Total as a ratio of Canadian dollar 
major assets nea. 6.3% 6. 4% 


3. Potential cash reserves effect of certain 


4. Central Bank Credit Outstanding 


uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Aug. 30/78 Aug. 23/78 Aug. 16/78 
Net float +652 -11.7 +61.9 
Securities held under resale agreements a “3 - 234.5 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ ~ +6. 0 


Week Endin 
Aug. 30/78 Aug. 23/78 Aug. 16/78 
Advances to chartered and savings banks 


Average for week* - - 0.6 


Purchase and Resale Agreements 
Average for week* 4.6 6.2 205.4 
Maximum during week 2301 31.0 266. 8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated ona statutory basis. The figures for August in millions of 
dollars are: demand deposits 19, 639. 5; notice deposits 73,130. 7; statutory note 
holdings 1,272.9 and the minimum average deposit with the Bank of Canada 4, 009. 0. 
The figures for September in millions of dollars will be: demand deposits 19, 348. 4; 
notice deposits 73, 861. 4; statutory note holdings 1,272.7 and the minimum average 
deposit with the Bank of Canada 4,003.5. The required minimum ratio for August 
is 5.69; September will be 5. 66. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 


Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 


* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 





(1) Week Ending 
1. Money Market Rates’ ° and Government 
of Canada Security Yields 
Day-to-Day Loans Aug. 30/78 Aug. 23/78 Aug. 16/78 
High 9 9 8 7/8 
Low 61/4 61/2 8 3/4 
Close 8 8 1/2 8 7/8 
Average of closing rates 8.05 8. 28 8.85 
Average Treasury Bill Rate at Tender Aug. 31/78 Aug. 24/78 Aug. 17/78 
91 day bills 8. 80 8. 80 8. 80 
182 day bills a.:97 8.96 8.94 
Government Bond Yields?) Aug. 30/78 Aug. 23/78 Aug. 16/78 
61/2% June 1/79 8. 97 8.92 8. 86 
5 1/2% Aug. 1/80 6.58 8.54 Ens 
8 3/4% June 1/81 8.76 8.74 8.73 
8% July 1/82 8.92 8. 87 8.87 
41/2% Sept. 1/83 8.49 8.45 3. 52 
8 1/4% July 1/87 9.02 8.98 8.98 
5 1/4% May 1/90 8.92 8.91 8.86 
5 3/4% Sept. 1/92 8.99 8.98 9.00 
91/2% June 15/94 9. 32 9.26 9.34 
10% Jet. 1/95 9.42 9236 9. 43 
91/4% May 15/97 9.42 9. 30 9.38 
9% Oct. 15/99 9.34 9. 28 9,35 
9-4/2%-— Oeti 1/2001 9.42 y Pee 9.41 
Government Bond Yield Averages”) 
l1- 3 years 8.59 8.58 8.58 
3- 5 years 8.86 8.87 8. 88 
5 - 10 years 8.93 8.87 8.87 
Over 10 years 9.16 GVbs 9.14 
2. Exchange rates: U.S. dollar in 
Canadian cents( 3) Aug, 30/78 Aug. 23/78 Aug. 16/78 
Spot rates 
High 115.14 114. 08 114. 1% 
Low 113.48 113. 65 113. 28 
Close 115.14 113.86 113.88 
Noon Average 114.59 113. 88 113.71 
90-day Forward Spread 
Close .09P .09P .10P 
Noon Average .15P .11P .16P 


OOOO Ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 71/2% (May 9, 1977); 8% (March 9, 1978); 
8 1/2% (April 4, 1978) and 9% (July 26, 1978). 
(2) Based on Wednesday closing mid-market prices. 
extendible issues. 
August 30, 1978. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Averages are not weighted and include 
The 1-3 year average excluding extendibles was 8. 63% as of 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 


TOTAL CANADIAN LOANS! 


Wednesdays - Billions of Dollars 
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2.Mortgages insured under the National Housing Act and 


other residential mortgages 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


2. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Aug 23 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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2. Based on Wednesday closing mid—market prices. Averages are not weighted and 31/8/78 


include extendible issues 





September 7, 1978 
Not for publication before 
















5 p.m. - Ottawa time Bank of Canada 
b- PF LG Fea ade G Ree STATISTICS(1) 
. & ) c 
As at Increase since 
BANK OF CANADA Sept. 6/78 Aug. 30/78 Sept. 7/77 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills ue 257.6 “hibe i .-0 39, ] 
Other - 3 years and under 3, 108, <2 0. 1 804.8 
- Over 3 years 4, oD, OU 4.8 me Rd ae 
Total II, 760.8 Ah te 2,161.8 
(of which: - held under ''Purchase and 
Resale Agreements"') al (-) (-) 
Bankers' acceptances - - eV. 2 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 497.8 Pep. c -527.4 
Investment in the Industrial Development Bank 56525 - -170. 8 
All other assets SIs. 7 =30. 5 wre 
Total Assets 13, 342.7 =137.9 ie oe Pal 
Liabilities 
Notes in circulation pol 8 Bho nF 106.9 794.0 
, fe x BRA aN 
Canadian dollar deposits: ‘we TL 
Government of Canada ( ; f 10.0 0.4 | rs 
Chartered banks ‘45065. 6 ~£209 704.9 
Other 3, o/f0l.2 -15.:8 -30.4 
S “ity . wy AJ 
Foreign currency liabilities Nm 23..7 -95.5 20.8 
All other liabilities 322.4 -111.0 ao; 7 
Total Liabilities pee hee ey -137.9 ies 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 12,595 70 =i see 
Canada Savings Bonds 17, 568 -1li 5 ee 
All other direct and guaranteed securities 25,662 lit : 
Total 55,824 8 0# 10, 439 
Held by: 
_Bankof Canada ~- Treasury bills 3, 319 pee nf ao 
| Other securities 8, 545 3 ; 
Chartered banks - Treasury bills 5,698 35] 1, 230 
Other securities 4,705 l4z 285 
Govt. accounts - Treasury bills 363 183 158 
Other securities 908 es 98 
General public - Canada Savings Bonds 17, 568 -1l# 1,599 
(residual) Treasury bills F E275 -212# 958 
Other securities Li,202 -14% 3,925 
Total 55,824 8 O# 10, 439 
GOVERNMENT OF CANADA BALANCES(¢) 
Sa ee 4.477 13# 2,235 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


a 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4, 066 


Bank of Canada notes :—202* 
Day -to-day loans 188 


Treasury bills 5,698 
Other Government securities 
- 3 years and under 4, 788 
- Over 3 years 
Special call loans!) 344% 
Other call and short loans(1) 327% 
Sub -total 16, 693% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 454 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 429 
(not included in total Canadian 
dollar major assets) 


Total 883 


Sept. 6/78 


Aug. 30/78 


Increase since 


Aug. 23/78 


(Millions of Dollars) 


4, 088 
1, 252 

174 
5, 347 


2, 225 
2,550 
452 
384 


16,471 


166 
1, 341 
1, 142 
101 


356 
60, 928 


8, 235 
5,425 


437 
441 


5, 660 


84, 233 


100, 704 


-2, 652 


431 


Ly a 


809 


239 
58 1# 
88 3# 


49i# 


158 


130 


288 


Aug. 31/7 


630 


180 
-122 
i, su4 


162 
119 
-347 
-26 


Ty 698 


87 
-205 
406 
29 
6,216 


Nr he, 
940 


-24 
38 
Y Apia Vc J 
11, 509 
13, 206 


-924 


36 


13] 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 











CHARTERED BANKS Sept. 6/78 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less private float)! !) 
Sub-total 


Government of Canada deposits 4,468 


Total deposits (less private floaty!) 
Estimated private float(!) 


Gross Canadian Dollar Deposits 
(Estimated total float) 


MONETARY AGGREGATES 


Currency outside banks 


Currency and demand deposits(¢) (M1) 
Currency and all chequable deposits(2) (M1B) 


Currency and all chequable, notice and 
personal term Readme) (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


| SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 
- swapped (4) (1, 794) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Increase since 


Aug. 30/78 | Aug. 23/78 Aug. 31/77 
(Millions of Dollars) 


49, 063 285# 4,246 
( 7, 264) ( 59)# ( 200) 
(23, 568) ( 83) (2, 160) 
(18, 234) (143)# (1, 886) 
25, 731 567# 3,605 
( 506) (-23) ( 5) 
( 1,243) ( -5)# (7) 149) 
( 4, 287) (258) (; 2702) 
(19, 697) (336)# (2, 749) 
14, 153 616# 1,295 
88,947 1, 467# re Ce 
4,455 4H 2,465 
93,401 1,471# 11,611 
796 -202# me Ate) 
94,197 1, 269# 10, 892 
(14223) (147)# ( -818) 
8, 320 59# 699 
22,473 674# 1,995 
30, 239 711# 2,199 
73, 284 932# 6, 395 
108, 058 2, 019# 12387 1%. 
10, 791 49 3# 27931 
(1, 848) (297) ( -157) 
(8, 944) (510)# (3, 088) 
5, 323 86# 1,405 
1,503 55 217 
1,526 t 241 


ae eae Se ie, Meh Oe wsh ee er? sor gy cy ee eee Se ra 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


ade 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1978 
May 24 11, 068 6; Tze 58, 020 61,201 96,292 
31 11, 045 6,635 58,872 62, 074 96, 983 
June 7 10, 846 6, 321 58,654 61, 740 96,697R 
14 b0;,992 6,604R 58,492 61,642 96,982R 
21 11, 136 6,679R Lo) Paar ie 61,909 97,550R 
28 11, 395 6,924 a9. ako 62, 252 98, 202 
July.u> be lee a 6,622R 59, 952 63, 170 98,902 
Le il,Oi- 6,632 59,963 Us; Ino 98,899 
19 10, 860 6,403 60, 422 63, 644 99, 327 
26 10, 753 6,373 60, 638 63,828 99, 526 
Augs 2 10, 748 6,061R 60, 829 64, 064 99, 784 
9 10,990 6,409R 60, 429 63, 656 99, 798 
16 10, 895 6, 380 60, 886 64, 006 100, 135 
BS 10; 779 6, 248 60, 743R 63, 755R 99, 820R 
30 bis kas 6,551 60,928 63,933 100, 704 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposit s(2) 
Currency and Demand Chequable Personal Term plus Foreign Currency 
Outside Deposits (¢) Deposits(¢) De posits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) M3 
1978 
May 24 Tas? 20,118 at, 882 69, 113 100, 983 
31 8,070 21,627 29-555 70,970 102, 758 
June 7 8, 087R 21, 158R 29, 022 70, 464 102, 345 
14 8, 034R 21,314R 29, Lic 70,581 102, 956 
21 8, 025R 21, 263 29, 092 Tasso 103, 330 
28 8, 142 22, 142 29, 986 71,655 104, 440 
July 5 So, 395 Ee, Woo 30,120 ¥2, 162 104, 628 
12 8, 309 a2,,ou 29, 930 .72, 061 104, 959 
19 8, 296 22, 004 29,830 te, OT9 104, 623 
26 8, 245 21, 7bE 29,497 71,697 104, 802 
Aug. 2 8,417R £6, 201K 30, 079R 72,617R 106, 003R 
9 8, 391R 22, 240R 30, OOIR 72,652R 106, 037R 
16 6, 325R 22,305R 30, 027R 72, 776R 105,906R 
23 8,261R 21, 799R 29, 528R 72 °352R 106, 039R 
30 8, 320 22,473 30, 239 73, 284 108, 058 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 


for the purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 





excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Sept. 6/78 Sept. 1-6/78 Aug. 16-31/78 


Cash Reserves - Statutory Basis 9, 209 5, 343 5, 343 
Required Minimum 5, 274 5,274 5,282 
Excess 65 70 61 
Excess as a ratio of statutory deposits . 07% - 08% . 07% 
Cumulative excess at end of period 209 733 
Average* 
As at Month of 
Secondary Reserves“) Sept. 6/78 Sept. 1-6/78 Aug. 78 
Secondary Reserves - Statutory Basis S951 5,968 a4 15 
Required Minimum 4,660 4,660 4,639 
Excess ar AS | L, 307 718 
Excess as a ratio of statutory deposits 1. 39% 1. 40% - 84% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) ept. Aug. 30/78 Aug. 23/78 
Excess Secondary Reserves 1, 291 962 697 
Other Canadian Liquid Assets 5,468 5,589 by S'5 I 
Total 6, 759 6,551 6, 248 


Total as a ratio of Canadian dollar 
major assets n.a. 6. 5% 6. 3% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 
(increasing cash +; decreasing cash - ) Sept. 78 Airgn «30/78 Aug. 23/78 
Net float -7.0 +6. 2 yh aes 


Securities held under resale agreements - - - 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 


4. Central Bank Credit Outstanding Week Ending 
Sept. 6/78 Aug. 30/78 Aug. 23/78 
Advances to chartered and savings banks 
Average for week* Luis - P 


Purchase and Resale Agreements 
Average for week* - 4.6 Bue 
Maximum during week - a3, f 2r.'0 


ec es ek A 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for August in millions of 
dollars were: demand deposits 19, 639.5; notice deposits 73, 130.7; statutory note 
holdings 1,272.9 and the minimum average deposit with the Bank of Canada 4, 009. 0. 
The figures for September in millions of dollars are: demand deposits 19, 318. 7**; 
notice deposits 73, 890. 1**; statutory note holdings 1, 273. 1** and the minimum average 
deposit with the Bank of Canada 4, 000. 7**. The required minimum ratio for August 
was 5.69; September is 5. 66. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8. 0% effective January 1972 and 
was reduced to 7. 0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5. 0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 
** Revised 


= Ga 


INTEREST RATES AND EXCHANGE RATES 


; Week Ending 
1. Money Market Rates ) and Government 
of Canada Security Yields 
Day-to-Day Loans Sept. 6/78 Aug. 30/78 Aug. 23/78 
High | 8 1/2 9 9 
ee 4 6 1/4 6 1/2 
Close 7 3/4 8 8 1/2 
Average of closing rates 7. 06 8.05 8.28 
Average Treasury Bill Rate at Tender Sept. 7/78 Aug. 31/78 Aug. 24/78 
91 day bills 8. 80 8.80 8.80 
182 day bills 8.98 8.97 8.96 
Government Bond ¥ields'*) Sept. 6/78 Aug. 30/78 Aug. 23/78 
61/2% June 1/79 8.82 8.94R 8.92 
5 1/2% Aug. 1/80 8.55 8.57R 8.54 
8 3/4% June 1/81 8.77 8. 76 8. 74 
8% July 1/82 8.88 8.92 8.87 
41/2% Sept. 1/83 8.43 8.48R 8.45 
8 1/4% July 1/87 o..99 9.02 8.98 
51/4% May 1/90 8.94 8.91R 8.91 
5 3/4% Sept. 1/92 9.01 8.99 8.98 
91/2% June 15/94 9. 28 9.32 9. 26 
10% Oct. 1/95 9. 37 9.42 2 bale be 
91/4% May 15/97 9. 33 9. 38R 9. 30 
9% Oct. 15/99 9. 30 9. 34 9. 28 
AGRE SO ct. 1/2001 9, 37 9.42 9. 35 
Government Bond Yield Ave#a ges) 
1- 3 years 8.60 8.59 8.58 
3- 5 years 8.83 8.86 o.oF 
5 - 10 years 8.94 8.93 6.87 
Over 10 years S.41 9. 16 », 13 
2. Exchange rates: U.S. dollar in 
Canstlive caktal 3 Sept. 6/78 Aug. 30/78 Aug. 23/7 
Spot rates 
High 115.456 115,14 114. 08 
Low 114.94 Li3, 26 113.65 
Close 115. 56 115. 14 £13, 82 
Noon Average 115420 114. 59 113. 88 
90-day Forward Sprese = 
Close eke ne - 09P 
instal hal ha Se . 08P .15P 11P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 

8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 
8 1/2% (April 4, 1978) and 9% (July 26, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.63% as of 
September 6, 1978. 

(3) Rates prevailing on the interbank market in Canada. 


(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
R: Revised. 








CHARTERED BANKS - MAJOR ASSETS 








1975 


|.Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


Canadian Loans,Non- government 
Securities and Mortgages! 


"Free''Canadian Liquid Assets* 


Required Cash and Secondary Reserves* 


Net Foreign Assets 


"Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 





I976 IS77 


1978 


Last date plotted: Aug. 30 
/78 
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76 
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56 
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48 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Last date plotted: Sept.6 
7/9/78 
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9 
CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 


69 66 
66 63 
1978 63 60 
60 57. 
1977 PO ct ee eh nee 
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Y 54 5| ah 
i ne 
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2.Mortgages insured under the National Housing Act and 


other residential mortgages 





GENERAL LOANS 


Last date plotted: Aug. 30 
7/9/78 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


55 55 30 30 


50 50 25 Non—personal Term and Notice Deposits 7 






Personal Savings Deposits 


45} + 45 20 20 
| 

40 +40 15 15 
| 
| 

a 35 10 Foreign Currency Deposits of Residents 10 

30 Demand Deposits (Less Float; he g S 


Government of Canada Deposits 


Dewitt 


| fo) 
1975 I976 1977 \978 1975 \976 1977 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 














— 110 110 
' 
~ 105 — 105 
| 2 too Currency and all Chequable, 100 
Currency andall (.) Notice and Term Deposits!) plus 
Chequable Deposits’! Foreign Currency Deposits 
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1. Deposits (less privote float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating tc Government of Canada and Bank of Canada transactions. 
Last date plotted: Aug 30 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 7/9/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 
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BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 
10 
91 Day Bills 
182 Day Bills 
8 
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0 GOVERNMENT BOND YIELD AVERAGES? re) 
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WEEKLY FINANCIAL STATISTICS(!) 





As at Increase since 
Sept. 13/78 Sept. 6/78 Sept. 14/77 
(Millions of Dollars) 


Government of Canada securities 


Treasury bills ce, aa oe Lieve. 3 
Other - 3 years and under 3; Glan 1305 810. 3 
- Over 3 years a Foes QO, I 318.0 
| Total 11, 947.4 186. 6 2,320. 6 
| (of which: - held under ''Purchase and 
Resale Agreements'"') (84. 3) (84. 3) (64. 5) 
Bankers' acceptances 1204 12.4 12.4 
(of which: - held under ''Purchase and 
Resale Agreements"') (12. 4) (12. 4) (12. 4) 
) Advances to chartered and savings banks < - ‘5 
Foreign currency assets 429.9 -67.8 -526. 0 
Investment in the Industrial Development Bank 565.59 - -170.8 
All other assets 440.8 -77.8 43.4 
Total Assets 13; 396, 0 a 1, 679. 6 
| Liabilities 
Notes in circulation . 8, 833.4 13.6 . 803.9 


Canadian dollar deposits: 








Government of Canada oe -1.9 = 
Chartered banks A OFS 4B -20. 3 668.9 
Other Mw Uae | ae | 38.9 
ian 21 19/8 

Foreign currency liabilities ; 21.0 | bork 19. 9 
All other liabilities | WY, 358. 9 / 26.5 149.4 
Sty OF Semana es" a Pe ER 

Total Liabilities 13,396. 0 53.3 1, 679. 6 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 








Treasury bills LZ ore 30 3,995 

| Canada Savings Bonds iga sa? -31 1693 

All other direct and guaranteed securities 25,661 = 5, 440 

Total | 55 B23 -1 10,429 
Held by: 

- Bankof Canada _ ~- Treasury bills 3,494 175 1,216 

Other securities S559 14 ky 132 

Chartered banks. - Treasury bills 5, 652 -46 1,221 

Other securities 4,708 6# 251 

Govt. accounts - Treasury bills 333 -30 152 

Other securities 916 -# 105 

General public - Canada Savings Bonds 17,537 -31 1,593 

(residual) Treasury bills 3,146 -69 805 

Other securities 11,479 -20# 3,952 

Total 55,823 -l 10, 429 

GOVERNMENT OF CANADA BALANCES(?) 4-567 89 2,505 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


~~ *  - 


Prelim. Increase since 
CHARTERED BANKS Sept. 13/78 Sept. 6/78 Aug. 30/78 Sept. 7/7% 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,045 4,066 <2 705 
Bank of Canada notes 1, 308* 1, 233 -7# 49 
Day -to-day loans 117 188 14 -131 
Treasury bills 5, 652 5, 698 ey | 1,225 
Other Government securities ; 
- 3 years and under 4.795 2,218 af, 240 
- Over 3 years . 2, 574 rp 74 
Special call loans(!) 445 345 -115# -476 
Other call and short loans(1!) 325* 325 - 60 -74 
Sub -total 16, 687% 16, 643 175# 1,615 


Less Liquid Canadian Assets 


Loans to provinces 210 44 51 
Loans to municipalities 3 es 52# -174 
Loans to grain dealers 1,108 -33# 385 
Canada Savings Bond loans 87 -11# 8 
Loans to instalment finance 
companies | 354 -3# 83 
General loans 60, 905 -51# 6, 438 
Mortgages insured under the N.H.A. 8,266 aL, 1,902 
Other residential mortgages 5, 469 39# 894 
Provincial securities 423 -14 -39 
Municipal securities 443 a 44 
Corporate securities 3/089 129 4,432 
Sub -total 84, 449 185# 11,728 
Total Canadian Dollar Major Assets 101,091 3 60# 13,342 
Net Foreign Currency Assets a She 137# -950 


Holdings of Selected Short-term Canadian 
Dollar Assets 





(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 430 417 40 118 
(not included in total Canadian 
dollar major assets) 


Total 942 892 84 168 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

* Figures for the previous week have been revised. 


Short-term paper Siz 475 44 49 
| 
* Estimated. 





Sys, 


Prelim. Increase since 
CHARTERED BANKS Sept. 13/78 Sept. 6/78 Aug. 30/78 Sept. 7/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 49, 410 33 6# 4, 623 
chequable ( che 15) ( 107)# ( 388) 
non-chequable (23, 679) ( 110)# (2, 258) 
fixed term deposits (18, 356) ( 120)# (1977) 

Non-personal term and 

notice deposits 26,076 3344 3,598 
chequable ( 52 3) ee aE ( 48) 
non-chequable ( 1, 329) ( 81)# ( 260) 
bearer term notes ( 4, 286) a ( 576) 
other fixed term (19, 938) ( 235)# (2, 714) 

Demand deposits (less private float)! *) 13, 686 rat 3H Dael> 

Sub-total 89,173 197# 9, 436 
Government of Canada deposits a Pe 4,468 13 2,234 
Total deposits (less private float)! !) 93, 640 210# TI, 670 
Estimated private float(!) ner 99 908# 220 
Gross Canadian Dollar Deposits 95,439 1,118# 11,890 
(Estimated total float) (2,003) ( 684)# (aa co 5} 
MONETARY AGGREGATES 

Currency outside banks 8,446 114# 804 

Currency and demand deposits'*) (M1) 22,132 -359# 2,019 

Currency and all chequable deposits(2) (M1B) 30, 030 ~235# 2,455 

Currency and all chequable, notice and 
personal term debogits (2) (M2) A397 7 6# 6, 950 

Currency and all chequable, notice and 
term deposits (4) plus foreign currency 

deposits of residents booked at chartered 
banks in Canada (M3) TOSehi) 12# b2,.936 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 10, 493 -299# 2, 696 
- swapped (4) (1, 775) ( 1, 840) ( -8) ( -180) 
- other ( 83653) (-291) (2, 876) 
- loans 5 193 -131# 1, 260 
2. Bankers' Acceptances Outstanding 11507 5 261 
3. Debentures Issued and Outstanding 1 752.6 7 241 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY. STATISTICS 
(Average of Wednesdays - Millions of Dollars) 








Not available. 





Revised. 
tat tana do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings: Bonds. 
A th-end. 
metre tae private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 
CHARTERED BANK ASSETS MONETARY AGGREGATES 
Seasonal ly Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
100 100 Currency and all Chequable, 
; Notice and Term Deposits(3) 
Canadian Dollar Major Assets 100 plus Foreign Currency Deposits 
of Residents(4) 
80 et (M3) 
80 
60 60 
Total Canadian Loans (1) 60 
Currency and all Chequable, Notice 
50 50 and Personal Term Deposits(3) 
(M2) 
40 
General Loans 60 
40 
50 
Business Loans(2) 30 
30 Currency and all Chequable Deposits ‘>? 
25 25 (MIB) 
25 
20 20 
Unsecured Personal Loans(2) 
20 
15 15 
Currency and Demand Deposits'>) 
20 (M1) 
o 1975 7 1? if 
1976 1977 1978 1975 1976 1977 1978 


(1) Total loans do not include day-to—day loans, cali loans, mortgage loans and loans f i 
2 as < monthvend-Los ore ee aa r gag ins for the purchase of Canada Savings Bonds. 
posits (less private float) at chartered banks denominated in Canadian dollars, excluding Govern \ 
‘ a ment of Canada . 
Private float excludes float relating to Government of Canada and Bank of Canada omsmeliains ‘ eee 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. ' Last month plotted: 
14 


Total Canadian Dollar Loans in Canadian Currenc 
__Major Assets aks ST i  — a aA ke @). — General —~=S—s___ Business (2) +~+‘Unsecured Per: 
ss Pe rraoner i iw seasonally seasonally ' seasonally seasonally 
unad just adjuste unadjust adjusted unadjusted adjusted unadjusted adjusted unadjusted ad ed 
B499 B1617 B420 B1605 =a B1606 oe ao eT cs 
1977 
July 86,293 86,100 56,974 56,386 - 54,075 53,480 31,604 31,378 17,929 17,714 
Aug. 86,655 86,714 57,108 56, 782 54,448 53,971 31,440 31,407 18,073 17,899 
Sept. 88,131 88,559 57,325 57,335 54,597 54,292 31,644 31, 683 18,232 18,110 
Oct. 88,619 89,124 57,767 58,052 55,004 54,842 31,633 31,774 18,428 18,235 
Nov. 89,760 89,848 58,028 58,405 55,231 55,136 31,705 31,791 18,542 18,501 
Dec 91,009 90,886 57,876 58,501 55,060 55,160 31,343 31,726 18,731 18,777 
1978 ’ 
Jan. 91,221 91,130 58,096 58,683 55,102 55,828 31,665 32,115 18,788 19,016 
Feb. 91,753 91,845 59,013 59,250 55,725 56,459 32,111 32,111 18,992 19,281 
Mar. 93,617R 93,523R 60,127R . 60,127R 56, 682R 57,255R 32,696 32,437 19,243 19,596 
Apr. 95,101 94,817 60,618 60,077 57,433 57,376 33,062 32,702 19,727 19,846 
May 96,276 95,988 61,377 61,0728 58,174 58,116 33,256 33,190 20,027 20,007 
June 97, 358R 97, 358R 61,886 61,639 58,758 58,582 33,555 33,421 20,512 20,309 
July 99,163 98,965 63,442R 62,814R 60,247R 59,591R 34,038 33,801 20,928 20,680 
Aug. 100,054 100,154 63,892 63,511 60,772 60,230 * * 5 * * 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal lus Foreign Currency Deposits 
Currency Outside Banks Deposits(3) (M1) Deposits(3) (MILB) Term Deposits(3 of Residents (4 M3 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1977 ‘ 
July 7,531 teaer 19,945 19,601 27,363 26,929 65,451 64,772 92,774 91,759 
Aug. 7,559 7,467 20,085 19,816 2iguee 27,198 66,085 65, 367 93,917 92,862 
Sept. 7,355 7,493 20,244 20,011 27,680 27,389 - 66, 608 65,834. 95,484 94,256 
Oct. 7,590 7,553 20,170 20,052 27, 666 27,474 66,927 66,318 95,894 94,966 
Nov. 7,702 7,658 20,504 20,454 28,209 28,114 67,197 67,116 96,223 . 96,276 
Dec. 7,970 7,714 21,505 20,810 29,078 28,508 67,816 67,605 96,022 96,658 
1978 
Jan. 7,745 7,792 20,574 20,608 28,172 28,342 67,344 68,024 | 95,337 97,183 
Feb. 7,703 7,901 20, 287 20,836 27,872 28,528 67,489 68,586 95,804 97,959 
Mar. ee 7,941 20,116R 20, 693R 27,667R 28,318R 67, 810R 68,703R. 97,835R 98,724R 
Apr. 7,776 ype Wd 20, 366 20,605 28,013 28,296 68,761 69,107 100, 669 100,770 
May 7,963 8,060 20,776 21,242 28,622 29,028 69,806 70,157 101,680 101,275 
June 8,072R 8,072R 21,469R 21,403R 29,303 29,186 70,854 — 70,783 103,268 102,550 
July 8,311 8,140 21,990 21,617 29,845 29,375 72,000 71,287 104,753 103,613 
Aug. 8,345 8,246 22,217 21,913 29,980 29,625 72,743 71,952 106,417 105,260 


120 


100 


80 


80 


40 


25 


25 


20 


15 


Aug. 
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oo 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
a I 11,045 b, 635 56,012 62,074 96, 983 
F 10, 846 ay, 321 58, 654 61, 740 96, 697 
14 10,992 6, 604 58, 492 61, 642 96, 982 
21 11.136 6, 679 Foe oA 61,909 97, 550 
28 11,395 6,924 ee Po lip 62,252 98, 202 
5 Vee et 6, G22 59,954R Gael for 98,902 
hic Le Oa ip me 6, 632 59, 965R 63, 116R 98, 899 
19 10,860 6, 403 60,426R 63, 648R 993 B20 
26 1653 oe ot 60, 643R 63, 8338 99,526 
2 10, 748 6,061 60,834R 64, 069R 99, 784 
Di a 10,990 6, 409 60,434R 63, 660R 99,798 
16 10,895 6, 380 60, 890R 64,010R 100,-535 
23 FO; 779 6, 248 60, 747R 63, 759R 99, 820 
30 Lbal39R 6,547R 60,956R 63,962R 100, 731R 
6 11,344 6, 708 60,905 63,972 101,091 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits (2) 
Currency and Demand Chequable Personal Term __ plus Foreign Purrennx 
Outside Deposits () Deposits(¢) De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) (M3) 
ad 8,070 ZA, 624 ale Bl be LOS 70 10Z, 758 
vr 8,087 ei. iss 29,022 70,464 102,345 
14 8,034 £1,314 Eee 70, 901 102, 956 
21 SiA025 £0263 29, O92 40,415 103,330 
28 8,142 oe, l4c 29, 986 fi OG eye 104, 440 
5 8,395 ier, 053 30,120 Po, toe 104, 628 
tz 8,309 fit ie os 29, Jae ae, hel 104,959 
19 8,296 22,004 29, 830 72,009 104, 623 
26 8, 245 24, $92 29,497 71, 69 104, 802 
2 8,417 pepe t 30,079 Tey OL’. 106, 003 
9 8, 391 22, 240 30,001 (kA oe P4 106, 037 
16 Ree A 27305 36,027 fe oRy i as 105, 906 
23 8, 261 21,799 29,528 72,352 106, 039 
30 B 332k 22,491R 30,264R 730 318R 108,099R 
Sept. 6 8, 446 22,132 30, 030 73,394 108,111 
| 
) 
_ (1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
| (2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
| Government of Canada and Bank of Canada transactions. 
| (3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Sept. 13/78 Sept. 1-13/78 Aug. 16-31/78 
Cash Reserves - Statutory Basis 5,319 5,324 5, 343 
Required Minimum 5 ere 5,274 5, 282 
Excess 46 50 61 
Excess as a ratio of statutory deposits .05% . 05% 07% 
Cumulative excess at end of period 402 733 

Average* 
As at Month of 

Secondary Reserves(¢) Sept. 13/78 Sept. 1-13/78 August /78 
Secondary Reserves - Statutory Basis 5,615 5, 942 5,415 
Required Minimum 4, 660 4, 660 4, 639 
Excess | ree hb ], 20a 777 
Excess as a ratio of statutory deposits 1.24% 1. 38% - 84% 

2. Chartered Bank ''Free'' Canadian Liquid As at _6 

Assets(3) Sept. 13/78 Sept. 6/78 Aug. 3 
Excess Secondary Reserves ‘2 i355 1,292 962 
Other Canadian Liquid Assets 5, 598 5, 416 5,585 

Total 6, 753 6, 708 6, 547 
Total as a ratio of Canadian dollar 
major assets ree 6. 6% 6. 5% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept. 13/78 Sept. 6/78 Aug. 30/78 
Net float +100. 3 -7.0 +6. 2 
Securities held under resale agreements -97. 1 - - 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - za * 


Week Endin 
Sept. 13/78 Sept. 6/78 Aug. 30/78 
Advances to chartered and savings banks 


Average for week* - ce, 5 - 


4. Central Bank Credit Outstanding 


Purchase and Resale Agreements 
Average for week* 19. 
Maximum during week o7.5 - 23.1 


aa a LSS... 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions 
of dollars are; demand deposits 19, 317. 8**; notice deposits 73, 889. 6**; statutory 
note holdings 1, 274. 2** and the minimum average deposit with the Bank of Canada 
3,999. 6**. The required minimum ratio for September is 5. 66. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised 
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INTEREST RATES AND EXCHANGE RATES 


W ° 
(1) eek Ending 


1. Money Market Rates and Government 


of Canada Security Yields 








Day-to-Day Loans Sept. 13/78 Sept. 6/78 Aug. 30/78 
High 9 81/2 9 
Low 41/2 4 61/4 
Close 9 7 3/4 8 
Average of closing rates Fat? 7.06 8.05 
Average Treasury Bill Rate at Tender Sept. 14/78 Sept. 7/78 Aug. 31/78 
91 day bills 9.03 8.80 8. 80 
182 day bills 2419 8. 98 HRY? 
Government Bond Yields Sept. 13/78 Sept. 6/78 Aug. 30/78 
61/2% June 1/79 9.07 8.82 8.94 
5 1/2% Aug. 1/80 8. 67 8.55 8.57 
8 3/4% June 1/8] 8.92 8.77 8.76 
8% July 1/82 8.96 8. 88 8.92 
41/2% Sept. 1/83 8.47 8. 43 8.48 
81/4% July 1/87 9.06 8.99 9.02 
5 1/4% May 1/90 8.97 8.94 8.91 
5 3/4% Sept. 1/92 8.99 9.01 8.99 
91/2% June 15/94 9.35 9.28 9.32 
10% Oct. 1/95 9.45 5a 7 9.42 
91/4% May 15/97 9.41 9,32 9. 38 
9% Oct. 15/99 9. 38 9. 30 9.34 
91/2% Oct. 1/2001 9.47 Se 9.42 
Government Bond Yield Averages”) 
| 
1- 3 years S273 8. 60 8.59 
3- 5 years 6; 90 8. 83 8. 86 
5 - 10 years STS Jee) 8.94 het Be 
Over 10 years ae yeas 9.16 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 13/78 Sept. 6/78 Aug. 30/78 
Spot rates 
High 116. 46 LS, 56 115.14 
Low 15. 56 114.94 Lich 
Close 116.16 115.436 115.14 
Noon Average 1152.99 ItS720 rr4. 59 
90-day Forward Bprean 
Close .06P .07P . 09P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 

8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 71/2% (May 9, 1977); 8% (March 9, 1978); 
8 1/2% (April 4, 1978); 9% (July 26, 1978) and 9 1/2% (September 12, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.76%as of 
September 13, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 104 
Wednesdays - Billions of Dollars 


100 
96 
e4 
80 
76 
Canadian Dollar Major Assets 
80 
72 
76 
68 
rab 
i 64 
68 — 
% Canadian Loans,Non- government 60 
: Securities and Mortgages! 
64 +— | 
56 
60 
2 Y 52 
48 48 
a "Free Canadian Liquid Assets ° 
ay 8 





| 12 





0 Required Cash and Secondary Reserves 
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2 See footnotes on page 5 14/9/78 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 


GENERAL LOANS 
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2.Mortgages insured under the Nationa! Housing Act and 


other residential mortgages 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


re ro} 
50 50 
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Foreign Currency Deposits of Residents 


Government of Canada Deposits 


Stewie’ 


I975 1976 1977 


AGGREGATES 


Billions of Dollars 


1978 


110 


105 
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Currency and all Chequable, 
Notice and Term Deposits!) plus 
Foreign Currency Deposits 
of Residents(2) 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Sept.6 
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V 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS | 
Wednesdays - Billions of Dollars | 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


Total 

5 | 51 2 | & 21 

48 48 18 a 15 

Total 

45 45 iS. = 12 

42 36 9 Genera! Public 9 

39 33 6 6 
12 

3 

9 Bank of Canada 9 

6 6 

















36 
33 General Public 
| 
Chartered Banks 
24 
fa, 3 
3 3 
2 | Govt. Accts. 
A seaceemnSRS AMUN Ciena ES 
isk | boofirbithestrstestasbeebesdertisbaat 
Chartered Banks 
9 TREASURY BILLS 
€ 15 
l2 
Bank of Canada 12 i2g 
9 Total 
9 9 
6 
6 6 
3 General Public 
3 
‘ erick oo eee, * 
9 
24 CANADA SAVINGS BONDS 24 Chartered Banks 6 





2| 2l c. | 
Bank of Canada 
18 18 3 3 


1975 i976 1977 1978 lata i976 |\977 1978 
Last date plotted: Sept ts 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 
fe) 
91 Day Bills 
182 Day Bills 
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i. GOVERNMENT BOND YIELD AVERAGES? 
8 
6 
10 10 
3-5 Years 
8 8 
6 6 
10 ; 10 
5-10 Years 
8 : 8 
6 6 
0 Over |O Years 0 
8 8 
6 6 
1975 S976 \IS77 1978 
1.Weekly tender rate on Thursday date. Last date plotted: Sept./3 
2.Based on Wednesday closing mid—market prices. Averages are not weighted and 14/9/78 


include extendible issues. 
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) FV FE WEEKLY/ FINANCIAL STATISTICS(1) 













-BI¢G 
' As at Increase since 
3ANK OF CANADA Sept. 20/78 Sept. 13/78 Sept. 21/77 


, (Millions of Dollars) 
Assets 


Government of Canada securities 














Treasury bills 3, 343.0 -87.5 1,143.4 

Other - 3 years and under 3, 788. 3 6.6 823.8 
: - Over 3 years 4,745.5 10.4 32064 
| Total 11, 876.9 -70.5 2,295.5 
| (of which: - held under ''Purchase and 
| Resale Agreements") (75. 6) (s8e 7) (71. 4) 
~Bankers' acceptances ih ly -0.7 IT 
(of which: - held under ''Purchase and 
| Resale Agreements'"') (Ul v7) (-0. 7) (240%) 
| dvances to chartered and savings banks a = = 
_ Foreign currency assets 403.7 -26.2 -486.2 
Investment in the Industrial Development Bank 565.5 a -170. 8 
| All other assets 671.7 230.8 159.5 
} Total Assets 13, 529.4 133.4 1, B09N7 
Liabilities 
f 
mee in circulation 8, 754.2 -79.2 819.7 
\ 

Canadian dollar deposits: 

Government of Canada 10.9 2.8 2.6 
Chartered banks é . 4,015. 3 - 30.0 664.0 
_ Other (.cop.9 9’ | Kia. 2 lle 23.2 
\ \ | 
_ Foreign currency liabilities | 56.7 29.8 43.5 
| All other liabilities ope)! Pe? Liebnts 256.6 


| Total Liabilities 13, 529.4 133.4 1, 809.7 


| 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 








Treasury bills 12, 655 30 3, 385 
Canada Savings Bonds 17.519 -18 1, 588 
All other direct and guaranteed securities 25, 661 = 5, 443 
| Re eae Te alla, -g? eh ed 2 
| Total 55, 835 12 10, 416 
| ——— Somes a eel 
Held by: 
Bank of Canada - Treasury bills 3, 403 te 1, 166 
| Other securities 8,575 16 1,156 
Chartered banks - Treasury bills 5, 530 -122 984 
Other securities re eS 21l# 294 
Govt. accounts - Treasury bills aoe 1 177 
Other securities 906 -10 94 
General public - Canada Savings Bonds 17,519 -18 1, 588 
(residual) Treasury bills 9-389 243 1,058 
Other securities 11, 446 -27# 3, 900 
|) Total 55, 835 12 10, 416 
SaaS ————————— 
\GOVERNMENT OF CANADA BALANCES(¢) 4,967 401 2,773 
———  ——————————————— —EEEE 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


Le 


Prelim. Increase since 
CHARTERED BANKS Sept. 20/78 Sept. 13/78 | Sept. 6/78 Sept. 14/7’ 


(Millions of Dollars) — 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,015 4,045 -20 669 
Bank of Canada notes 1, 325% 1, 340 107# 72 
Day -to-day loans 191 117 -71 -238 
Treasury bills a 90 5, 652 -46 1,16 
Other Government securities 
- 3 years and under 4. 822 2,205 “13 247 
- over 3 years : 2,596 25 43 
Special call loans(1) 57 5% 445 100# -565 
Other call and short loans(!) 310* 328 4 - 38 
Sub -total 16, 768* 16, 729 86 1, 407 


Less Liquid Canadian Assets 


Loans to provinces 273 62 106 
Loans to municipalities 1,433 39 -169 
Loans to grain dealers 1, 539 31 437 
Canada Savings Bond loans 76 -11 6 
Loans to instalment finance 
companies 361 7 84 
General loans 60, 948 59# 6, 490 
Mortgages insured under the N.H.A. 5, 324 58 1, 924 
Other residential mortgages 55, 489 ie) 906 
Provincial securities 434 11 - 30 
Municipal securities 439 -4# 37 
Corporate securities 5, Sez 34 Saute 
Sub -total 84, 737 305# 11, 862 
Total Canadian Dollar Major Assets 101, 466 391# 13, 269 
Net Foreign Currency Assets | -2,358 159# -592 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 478 Bf 4) -3 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 415 424 7 66 
(not included in total Canadian 
dollar major assets) 


Total 894 941 48 63 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Sept. 20/78 Sept. 13/78 | Sept. 6/78 Sept. 14/77 


, (Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 49, 369 -55# 4,611 
chequable ( 7, 284) ( -95)# ( 346) 
non-chequable (23, 678) ( -6)# (2, 252) 
fixed term deposits (18, 407) ( 47)# (2,012) 

Non-personal term and 

notice deposits 2p, 125 23# 3, 570 
chequable ( 493) ( -30) ( 48) 
non-chequable (Eom 2h) ( 9) # ( 308) 
bearer term notes ( 4, 448) i fe 7] ( 695) 
other fixed term (195835) (-118)# (2, 519) 

Demand deposits (less private floaty!) 14,076 437# ¥P339 

Sub-total 89, 559 406# 9,519 
Government of Canada deposits (1) 4,957 4,559 91 2. O07 
Total deposits (less private float) 94,117 497# 12,026 
Estimated private float(!) 1, 026 -865# 135 
Gross Canadian Dollar Deposits 95, 143 -368# 12, 61 
(Estimated total float) ( 1, 156) (-939)# ( 242) 


MONETARY AGGREGATES 








Currency outside banks 3, 30Z -93# 791 
Currency and demand deposits(*) (M1) 22,428 344# 237130 
Currency and all chequable deposits(2) (M1B) 30, 205 220# 2, 524 
Currency and all chequable, notice and 

personal term Bb posthale (M2) 3 ao Be) 269# 7,096 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 108, 643 552# 13,2448 
| 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 

| Canadian residents (booked at chartered 

banks in Canada) (3) 

- deposits - total (4) 10/732 239 2,901 

| - swapped (17327) (1 5°870) {6 31) ( -256) 

| aid ( 8, 922) ( 269) (3, 157) 

| - loans 5,408 ZirS 1, 480 
2. Bankers' Acceptances Outstanding 1. 502 5 289 
3. Debentures Issued and Outstanding 1, 526 S 24] 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
| excluding Government of Canada deposits. 
- (3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


a EA 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total (1) Major 
Assets Assets Loans Loans Assets 
1978 alin eal 
June 7 10, 846 6, 321 58, 654 61, 740 96, 697 
14 10, 992 6, 604 58, 492 61, 642 96, 982 
21 11, 136 6,679 Ba, tre 61, 909 97, 550 
28 liane 95 6, 924 39, 173 62, 252 98, 202 
July 5 Llgca Fl 6,622 59, 954 63,172 98, 902 
12 11,013 6, 632 59,965 63, 116 98, 899 
19 10, 860 6,403 60, 426 63, 648 99, 327 
26 10, 753 6, 373 60, 643 63, 833 99, 526 
Aug. 2 10, 748 6,061 60, 834 64, 069 99, 784 
9 10, 990 6,409 60, 434 63, 660 99, 798 
16 10, 895 6, 380 60, 890 64,010 100, 135 
23 10,779 6,248 60, 747 63,759 99, 820 
30 ie a ey 6, 547 60, 956 63, 962 100, 731 
Sept. 6 11, 344 6, 709R 60, 889R 63,955R 101,074R 
13 11, 343 6, 795 60, 948 64, 153 101, 466 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits\ 
Currency and Demand Chequable Personal Term plus Foreign Curre 
Outside Deposits (¢) Deposits(*) De posits (2) Deposits of Resident 
Banks  j|_(Ml)_ _(M1B) _bn« saitedMa)inuas M3 
1978 
June 7 8,087 215355 £9, O22 70, 464 102, 345 
14 8, 034 PA Coin 2h Fhe ee e's 70, 581 102, 956 
21 8,025 21,263 £9, 092 10, 745 103, 330 
28 8, 142 oe, Wee 29, 986 71,655 104, 440 
July 5 8, 395 FP or he oo 30, 120 425162 104, 628 
12 8, 309 Lh, hol 29,930 72,061 104, 959 
19 8,296 22,004 29, 830 12,079 104, 623 
26 8,245 alsase 29,497 71,697 104, 802 
Aug. 2 8,417 Lene! 30, 079 72,617 106, 003 
8, 391 22, 240 30, 001 72, 652 106, 037 
16 8; 325 22, 305 30, 027 72,776 105, 906 
a3 8,261 21,:t99 29, 528 12, 256 106, 039 
30 8, 332 22,490R 30, 264 (3, 2280 108,099 
Sept. 6 8,445R 22,083R 29,985R 73, 361R 108,091R 
13 8,:352 22,428 30, 205 73, 631 108, 643 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves?) Sept. 20/78 Sept. 18-20/78 Sept: 1-15778 


Cash Reserves - Statutory Basis 5,290 5,289 S O2S 
Required Minimum 5,274 5,214 5,274 
Excess 16 15 49 
Excess as a ratio of statutory deposits 02% 02% - 05% 
Cumulative excess at end of period 44 486 


Average* 


As at Month of 
Secondary Reserves!) Sept. 20/78 Sept. 1-20/78 August /78 
Secondary Reserves - Statutory Basis 5, 737 5, J24 5,415 
Required Minimum 4, 660 4, 660 4, 639 
Excess 1,076 1,263 777 
Excess as a ratio of statutory deposits 1.16% 1, 36% - 84% 
2. Chartered Bank ''Free'' Canadian Liquid As at a 
Assets(3) Sept. 20/78 Sept. 13/78 Sept. 6/78 
Excess Secondary Reserves 1,076 b.455 1, 292 
Other Canadian Liquid Assets 5758 5, 640 5,417 
Total 6, 834 6,795 6, 709 
Total as a ratio of Canadian dollar 
major assets eas 6.7% 6. 6% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Sept. 20/78 Sept. 13/78 Sept. 6/78 
Net float +84, 1 +100. 3 -7.0 
Securities held under resale agreements -87.9 -97.1 3 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - . FE 
4. Central Bank Credit Outstanding Week Ending 


Sept. 20/78 Sept. 13/78 Sept. 6/78 
Advances to chartered and savings banks 


Average for week* - - ae 2 


Purchase and Resale Agreements 
Average for week* 42.6 iy Pe . 
Maximum during week Lies. o R.e5 - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for September in millions 
of dollars are: demand deposits 19, 317. 0**; notice deposits 73, 892. 0**; statutory 
note holdings 1, 274.3** and the minimum average deposit with the Bank of Canada 
3,999.4**, The required minimum ratio for September is 5. 66. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised 


a 
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INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Sept. 20/78 Sept. 13/78 Sept. 6/78 
High 91/4 9 8 1/2 
Low 61/4 41/2 4 
Close 91/4 9 7 3/4 
Average of closing rates a he 7.70 7.06 
Average Treasury Bill Rate at Tender Sept. 21/78 Sept. 14/78 Sept. 7/78 
91 day bills 9.07 9. 03 8. 80 
182 day bills 9.24 919 8. 98 
Government Bond Yields‘) Sept. 20/78 Sept. 13/78 Sept. 6/78 
61/2% June 1/79 9.03 9.07 8.82 
5 1/2% Aug. 1/80 8.59 8. 67 8.55 
8 3/4% June 1/81 6.93 S.9e Sak 
8% July 1/82 9,03 8.96 8. 88 
41/2% - Sept. 1/83 8.54 8.47 8. 43 
8 1/4% July 1/87 9.06 9.06 3. 99 
51/4% May 1/90 8.95 8.97 8.94 
5 3/4% Sept. 1/92 9.01 8.99 9.01 
91/2% June 15/94 9.35 9.35 9. 28 
10% Oet, 1/95 9.45 9. 45 9,3f 
91/4% May 15/97 9.41 9.41 9. 33 
9% Oct. 15/99 9. 40 9.38 9. 30 
9\b/e%e2e Oct: 1/2001 9.47 9.47 2 PB 
: (2) 
Government Bond Yield Averages 
l1- 3 years 8.70 8.73 8. 60 
3- 5 years 8. 93 &. 90 8. 83 
5 - 10 years 7. 02 2 Pe 8. 94 
Over 10 years > Pae e Ta Le eee 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 20/78 Sept. 13/78 Sept. 6/78 
Spot rates 
High 1B eee 116. 46 115. 56 
Low 1154.92 115.1546 114. 94 
Close 117.65 116.16 115.56 
Noon Average 116. 60 115, 99 135420 
90-day Forward Spread” 
Close .03P . 06P .07P 
Noon Average .05P ..09P . 08P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 

8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977): 8% (March 9, 1978): 
8 1/2% (April 4, 1978); 9% (July 26, 1978) and 9 1/2% (September 12, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.73% as of 
September 20, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


Canadian Loans,Non- government 
Securities and Mortgages! 





"Free ‘Canadian Liquid Assets * 


4 
0 Required Cash and Secondary Reserves* 
8 


4 


5 


O 


| 
4 "Free Canadian Liquid Assets 

As a percentage of Canadian Dollar Major Assets 
10 


Net Foreign Assets 





1975 I976 I977 


|.Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





69 TOTAL CANADIAN LOANS! 69 66 GENERAL LOANS 66 
66 66 63 63 
63 1978 pe BO 60 
60 60 57 57 
1977 ayes CS irate 
57 Tass cai 57 54 tah Ts 54 
~o 
~~ ma 
SD” a 
54 y, 54 5| 7 5| 
~ Pd 
4 a 
5| ote 5| 48 48 
48 48 45 45 
45 45 42 42 
, ies Va 
42 wo SSA 42 39 eee 39 
to eee 
nee ae 
39 enn 39-36 oe 36 
36 36 33 33 
1 Excl day-to-day, call, residential mortgages,and C.S.B loans. 
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14.0 OE 2.1 
, : \S 
13.2 I32 18 ™ 1.8 
* aN / 7 
pes \ me LI 
124 je ice’ Mahi us os 1.5 
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P aul 
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ro 
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Rote 
A 
a a eel 9.2 
8.4 8.4 
7.6 5 76 
Pe saa 
a 
+ 6.8 
6.8 e : 
6.0 J F M A M J J A 5. 0 €N D 6.0 


2.Mortgages insured under the National Housing Act and 
other residential mortgages 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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45 45 20 

40 40 15 

35 35 10 Foreign Currency Deposits of Residents 
30 Demand Deposits (Less Float) 15 5 

lop 10 0 

Government of Canada Deposits 
5 5 


ete ae, 


0 
I975 I976 I977 1978 1975 1976 1977 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


110 
105 
38 i ne Currency and all Chequable, 
Currency andall (i) Notice and Term Deposits!) plus 
Chequable Deposits Foreign Currency Deposits 
30 (M1B) 30 95 of Residents(2) 
(M3) 
25 at 25 90 
20 20 85 
tS 15 80 
| | 
30 30 75 | 
25 25 70 - 
Currency and Demand Deposits!!? 
(M1 
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Ss 1S 60 Currency and all 
Chequable, Notice and 
Personal Term Deposits'! 
10 ea 10 50 (M2) 
5 5 45 
0 
i975 i976 \S77 I978 1975 1976 \977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
, : + date plotted: Sept.13 
2. Foreign currency deposits of residents booked at chartered banks in Canada. Leer Sart ye yh ap 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Pp 
-BIG a 
Not for publication before 
fn.th..- Ottawa time | Bank of Canada September 28, 1978 
WEEKLY FINANCIAL STATISTICS(!) 
As at Increase since 
BANK OF CANADA cept, 27 Ais Sept. 20/78 Sept. 28/77 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills x ee ee Pa 3 7 nD 1,486.4 
Other - 3 years and under 3,808.9 20. 6 820.4 
- Over 3 years 4,745.7 0.1 328.4 
Total i a ee 396. 6 2, baeLe 
(of which: - held under ''Purchase and 
Resale Agreements") (243.5) (167.9) (62.5) 
Bankers! acceptances 7 ee eas -4,3 
(of which: - held under ''Purchase and 
Resale Agreements") ia ep (-4, 5) (-4, 3) 
Advances to chartered and savings banks ~ ~ - 
Foreign currency assets 452.0 48.3 -569.6 
Investment in the Industrial Development Bank 565.4 - Sy Ane 
All other assets 512.0 -160. 6 116.8 
Total Assets Ve O94 rag he 2,007.4 
Liabilities 
Notes in circulation fy ‘ 8, 133820 =16%.5 834.7 
Canadian dollar deposits: OCT 2 in A 
Government of Canada a Si iy! paps Sees ff 
Chartered banks \ >] 4,068.4 53.1 690.3 
Other W754 hey 98.4 -13.8 -8.0 
Foreign currency liabilities a cme 308.4 a 
All other liabilities 507.4 -72.7 110.6 
Total Liabilities 136809 .-1 Ae hee at &; 001, 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2/065 30 35375 
Canada Savings Bonds > 17,580 -12 1,584 
All other direct and guaranteed securities 25 .bol - 5,445 
Total SB tes 18 10,404 
Held by: 
| Bank of Canada _ ~- Treasury bills 3,782 379 1,513 
| Other securities 8; 596 21 wae Go vA 
Chartered banks - Treasury bills ck -300 ree 
Other securities 4,748 15# 356 
Govt. accounts - Treasury bills 358 24 185 
Other securities 917 11 105 
General public - Canada Savings Bonds 17,506 -12 1,584 
(residual) Treasury bills 3 3 b6 . -J3 945 
Other securities 11,401 -47# be. 
— Total 55,852 18 10,404 
) eS SSS ————————————— 
GOVERNMENT OF CANADA BALANCES(¢) 5,103 135 2, 676 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,068 
Bank of Canada notes 2 283 * 
Day -to-day loans 20 


Treasury bills i oo 
Other Government securities 
- 3 years and under 4, 835 
- Over 3 years 
Special call loans(!) 415%* 
Other call and short loans(!) a5 
Sub -total 16, 206% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 530 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 414 
(not included in total Canadian 
dollar major assets) 


Total 944 


Sept. 27/78 


Sept. 20/78 


4,015 
1,307 

19s 
« Phe kt 


2,198 
2, 622 
575 
319 


16, fot 


142 
L.-A4 
1, L22 

65 

341 

61,124 


8, 380 
5 ol 


428 

429 
5,09 
84, 934 
101, 691 


-2,223 


481] 


423 


Increase since 


Sept. 13/78 
(Millions of Dollars) 


-30 
-38# 

74 

-122 


-7 
26 
131 
“9 


24# 


-137# 

62# 
-17 
-ll 
(=ar 

178# 


57 
26 


<a 
-10 
ye 
193# 
217# 


133# 


-36 


Sept. 21/77 


-78 


74 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


* *% 1D 


Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Sept. 27/78 Sept. 20/78 Sept. 13/78 Sept. 21/77 


(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 
Personal savings deposits 49,466 98# 4, 669 
chequable (Vahy 2OT) ( -22)# WR St 
non-chequable (23,716) ( 38) (2, 245) 
fixed term deposits (18, 490) ( 82)# (2, 066) 
Non-personal term and 
notice deposits 25,949 -170# Get a 
chequable* ( 417) (5 463)# ( -88) 
non-chequable * { 4,419) ( -22)# (oon) 
bearer term notes ( 4,442) ( -6) yaar 
other fixed term (19. ore) (-165)# (2,245) 
Demand deposits (less private float)! !) 14,067 -15# 1, 490 
Sub-total 89, 482 -87# 9,379 
Government of Canada deposits Q) 5,069 4,957 398 Ziel tl 
Total deposits (less private float) 94, 439 311# 12,149 
Estimated private float(1) 887 -119# -223 
Gross Canadian Dollar Deposits 995325 192# Ll, 920 
(Estimated total float) ( 1,044) ( -92)# ( -216) 
MONETARY AGGREGATES 
Currency outside banks 8,306 -42# 804 
Currency and demand deposits (7) (M1) 22,373 - 5 6# 2,294 
Currency and all chequable deposits(2) (M1B) * 30,050 mes 2,565 
Currency and all chequable, notice and 
personal term deposits (2) (M2) i305 43# 7,206 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 108,555 - 9 6# 13,109 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 10, 767 324 2,926 
- swapped (4) (hy 7:7 0) ( 14873) ( 63) (, ~9h) 
- other ( 8, 893) ( -32)# (3,017) 
- loans 5,428 20 1,534 
2. Bankers' Acceptances Outstanding 1,496 -6 252 
3. Debentures Issued and Outstanding 1 Se6 - 191 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 

* A reclassification from non-personal chequable to non-personal non-chequable 
deposits effective from July 5, 1978 onwards resulted in breaks in these two 
series as well as the M1B series. 


a, 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1978 ry 
June 14 LQ, 992 6, 604 58, 492 61, 642 96, 982 
ral 11,136 6, 679 58,771 61,909 97, 550 
28 it ayo 6,924 ce ae eS 62, 252 98, 202 
July 5 linedd 6, beg 59, 954 OS. 1V7E 98,902 
12 Lr, O13 6, 632 59, 965 63,116 98,899 
19 10, 860 6, 403 60, 426 63, 648 995,344 
26 10, 753 6, 373 60, 643 63, 833 99,526 
Aug. 2 10, 748 6,061 60, 834 64, 069 99, 784 
9 10, 990 6, 409 60, 434 63, 660 oF, t 75 
16 10, 895 6, 380 60, 890 64,010 100,135 
ao 10,779 6, 248 60, 747 63,759 99, 820 
30 i ee ae 6, 547 60,956 63,962 100, 731 
Sept. 6 11,344 6, 709 60, 889 G32 9485 101,074 
13 11, 343 6, 799R 60, 947R 64,157R 101,474R 
20 11, 435 6, 823 61,124 64, 222 101, 691 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits| 
Currency and Demand Chequable Personal Term plus Foreign Curren 
Outside Deposits (¢) Deposits(¢) De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) M3 
1978 
June 14 8,034 21,3134 2%, Liz 70, 581 102, 956 
21 8,025 21,263 29,092 707,716 103, 330 
28 8,142 Le, 142 29,986 11,655 104, 440 
July 5 8,395 2f..005 29, 969R 12, 162 104, 628 
12 8, 309 9 ge ea 29,8472 72,061 104, 959 
19 8, 296 22,004 29, 746R Terai 104, 623 
26 8, 245 yA a be FY 29,403R 71, 697 104, 802 
Aug. << 8,417 Se, er 29,994R tz, Ol 106, 003 
9 8,391 bky eau 29, 923R 72, 652 106, 037 
16 8,325 bh, 302 29, 944R 12,710 105,906 
23 8,261 Zlait? 29, 423R if, ave 106, 039 
30 $2332 22,490 30, 164R 43, 318 108,099 
Sept. 6 8,445 22,083 29, 886R 13, 361 108,091 
13 8,348R 22,429R 30,105R 73, 632R 108, 651R 
20 8, 306 22,;3 63 30, 050 Tp 6% 108,555 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


. Chartered Bank Reserves 


As at Average* 
Cash Reserves(?) Sept. 27/78 Sept. 18-27/78 Sept. 1-15/778 


Cash Reserves - Statutory Basis 5, 343 5, 306 5.322 
Required Minimum oe Ave ee 5,274 
Excess 69 aa 49 
Excess as a ratio of statutory deposits . 07% . 04% .05% 
Cumulative excess at end of period 261 486 


Average * 


As at Month of 
Sec ondary Reserves) Sept. 27/78 Sept. 1-27/78 August /78 
Secondary Reserves - Statutory Basis 5,219 5,854 5,415 
Required Minimum 4, 660 4, 660 4,639 
Excess 659 1,194 ve 
Excess as a ratio of statutory deposits » 11% 1.28% . 84% 
. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Sept. 27 Sept. 20 Sept. 13/78 
Excess Secondary Reserves 659 1,076 1, Loo 
Other Canadian Liquid Assets 5,613 5, 747 5, 644 
Total oer ay ia 6,623 6199 
Total as a ratio of Canadian dollar 
major assets 1.6: 6. 7% 6. 7% 
. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
{increasing cash +; decreasing cash -) Sept. 2//78 Sept. 20/78 Sept. 13/78 
Net float +h GG.b +84. 1 +200,:3 
Securities held under resale agreements -251.9 -87.9 -97.1 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ne ‘ z 
4. Central Bank Credit Outstanding Week Ending 


Sept. 27/78 Sept. 20/78 Sept. 13/78 


Advances to chartered and savings banks 
Average for week* : « 2 


Purchase and Resale Agreements 
Average for week* b22.:8 42.6 see Pe 
Maximum during week 253.4 12208 ee) 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated ona statutory basis. The figures for September in millions 

of dollars are: demand deposits 19, 317.0; notice deposits 73, 892.0; statutory note 
holdings 1, 274.3 and the minimum average deposit with the Bank of Canada 3,999. 4. 
The figures for October in millions of dollars will be: demand deposits 19, 772.0; 
notice deposits 75, 318.7; statutory note holdings 1,277.7 and the minimum average 
deposit with the Bank of Canada 4,107.7. The required minimum ratio for September 
is 5. 66; October will be 5. 66. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 


Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cagh reserves. 
* Average of business days. 


~~ & @ 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Sept. 27/78 Sept. 20/78 Sept. 13/7 
High 9 3/4 91/4 9 
Low 71/4 6 1/4 41/2 
Close 9 3/4 91/4 9 
Average of closing rates lo 8.75 1.98 
Average Treasury Bill Rate at Tender Sept. 28/78 Sept. 21/78 Sept. 14/7 
91 day bills PAF 9.07 9.03 
182 day bills 7.34 9,24 9.19 
Government Bond Vields'*) Sept. 27/78 Sept. 20/78 Sept 13/ 
61/2% June 1/79 95 aQ 9.03 9.07 
5 .1/2% Aug. 1/80 8. 63 3. 39 8. 67 
8 3/4% June 1/8) a..97 M493 8. 92 
gm, July 1/82 FP ise 9.03 8.96 
41/2% Sept. 1/83 8.54 8.54 8.47 
81/4% July 1/87 4.09 9.06 9.06 
5-1/4% May 1/90 8..95 8.95 8.97 
5 3/4% Sept. 1/92 9.01 9.01 8. 99 
91/2% June 15/94 ae 4 y Pe 9235 
10% Oct. 1/95 9.41 9. 45 9.45 
91/4% May 15/97 9.37 9.41 9.41 
9% Oct. 15/99 ns ae 9. 40 9. 38 
91/2% Oct. 1/2001 9. 43 9.47 9.47 
' (2) 
Government Bond Yield Averages 
1- 3 years S. FG 8. 70 S fa 
3- 5 years 8.96 8. 93 8.90 
5 - 10 years 9.03 9.02 §. 99 
Over 10 years 9. ¥5 cid 9.19 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 27/78 Sept. 20/78 9iSept. 13/7@ 
Spot rates 
High 118. 04 Ll Z. 12 116. 46 
Low 116. LLS. 22. 415.56 
Close 118. 04 117.05 116.16 
Noon Average 117. 46 116 60 425.99 
90-day Forward Soread’” 
Close 0 9 @3FR ~06P 
Noon Average .O1D ~05P e09P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); : 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978) © 
8 1/2% (April 4, 1978); 9% (July 26, 1978) and 9 1/2% (September 12, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 


extendible issues. The 1-3 year average excluding extendibles was 8.77% as of 
September 27, 1978. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


7 
CHARTERED BANKS - MAJOR ASSETS 104 
Wednesdays - Billions of Dollars a 
100 
96 









— 76 
Canadian Dollar Major Assets 
80 oH 
— 72 
76 “x 
ick | 68 
72 # 
| = 64 
68 — 
I Canadian Loans,Non- government i ed 
: Securities and Mortgages! 
64 -— 
56 
60 
52 2 fd 
48 48 
"Free''Canadian Liquid Assets * 8 


oo 


4 -+4 
\2 

0 Required Cash and Secondary Reserves* 

8 


4 
O 0 


— 5 es Ul! eee 
4 "Free Canadian Liquid Assets* 4 
As a percentage of Canadian Dollar Major Assets 
10 10 
aes! Aphis aid 
e) 


1975 I976 IS77 i978 


|.Excludes day-to-day and call loans. Last date plotted: Sept.20 
2. See footnotes on page 5. 28/9/78 


Bs 


fe) 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


i 
te iy 


Government Bonds 





Treasury Bills a 





5 
Ds 
Hehe! 





ae: Goan: aw 





3.6 3.2 
e Bank of Canada "4 
Notes and Deposits | 

3.2 — 48 

“> | 
| : 

44 +144 

40 | +40 

3.6 \ 3.6 

Call Loans 6 

1.2 1.2 


@ 


oS 


Day-to-day Loans 


Paattu Wi Weel, = 


i975 1976 1977 1978 


Last date plotted: Sept27 
28/9/78 


oss 





CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


69 TOTAL CANADIAN LOANS! 





69 








Excl day-to-day, call, residential mortgages,and C.S.B loans 


148 RESIDENTIAL MORTGAGES? +148 
14.0 4.0 
| 
13.2 —{13.2 
12.4 124 
11.6 116 
10.8 108 
10.0 10.0 
9.2 9.2 
84 84 
76 76 
6.8 6.8 
6.0 60 





J F M A M J J A Ss © W D 


2.Mortgages insured under the Nationa! Housing Act and 
other residential mortgages 


66 GENERAL LOANS 








60 





33 


24 MUNICIPAL 24 
en : on 
ce \S 

fai \.8 

_— ge ie 7 

o> ny ( i 

ri yA 

Pais’ co pr MA 1.5 
12 1.2 
9 9 


GRAIN DEALERS 





Last date plotted Sept 20 
28/9/78 


CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 55 


Personal Savings Deposits 








45 
40 
Ke be 
| | 
30 | Demand Deposits (Less Float} 15 
10 et ti 


i975 I976 isr7 1978 


MONETARY 
Wednesdays - 


{ 


Ol 

3 On 
aa cae ' 
: a 

OO 

On 


Currency andall (,; 
Chequable Deposits" 


Soseanan 
Os 
Oo 











30} (M1B) | 
| 
ao | =] he 
20 | | 4 20 
| | | 
15 | | | 415 
Oot tue 
30 | | | {0 
a 


ine) 
on 


Currency and Demand Deposits! '’ 
M1) 


ie) 
oO 


‘e) 


UW 


Pa 


: Pee ibihiicitial 9 


i975 I976 \977 1978 


30 30 


25 


Non-—personal Term and Notice Deposits 


20 


10 Foreign Currency Deposits of Residen 10 


Government of Canada Deposits 









1975 1976 \977 1978 


AGGREGATES 


Billions of Dollars 





110 - 110 
105 KE 105 
OO e O 
Currency and all Chequable, 10 
Notice and Term Deposits‘! plus 
| Foreign Currency Deposits 
23 of Residents(2) 95 


(M3) 


8C & 75 
70 
65 
60 


55 






Currency and all 

Chequable, Notice and 

Personal Term Deposits!” 
(M2) 


50 


45+ 45 


i975 


1976 \977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
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CAL FURS WEEKLY FINANCIAL STATISTICS(1) 
As at Increase since 


BANK OF CANADA Oct. 4/78 Sept. 27/78 Oct. 5/77 


(Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 3,788.4 69.4 Ll, 577s9 
Other - 3 years and under 37656.5 -152,3 493.4 
- Over 3 years 4,908.7 163.0 666, 2 
Total £2. 3535.6 80. 1 a ky od 
(of which: - held under ''Purchase and 
Resale Agreements'"') (182.5) (-61, 0) (45. 1) 
Bankers' acceptances 157.0 7.8 2-5 
(of which: - held under ''Purchase and 
Resale Agreements"') (154.0) (7.8) (2476) 
Advances to chartered and savings banks 4.0 4.0 4.0 
Foreign currency assets Laan i -230.9 i Ge ai 
Investment in the Industrial Development Bank 515.7 ATEF siTind 
All other assets D576 2 146.1 103.8 
Total Assets 13-766, 6 242.5 1,696.9 
Liabilities 
Notes in circulation S,O2G60 92.3 858.3 
Canadian dollar deposits: 
Government of Canada 46.7 Lee 34.0 
Chartered banks < 4,124.8 56.5 662.0 
Other 106.5 em | -58.5 
Foreign currency liabilities SAP ity fT [33.0 Aa Wes 5S ad 
All other liabilities —— 521.0 19.6 145.8 


Total Liabilities 13); TiO. -42.5 1,696, 9 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills ne aa 85 77a 

Canada Savings Bonds 17,496 -12 L383 

All other direct and guaranteed securities 26, 239 578 6,021 

Total 56,504 652 10,909 
Held by: 

Bank of Canada _ - Treasury bills 34555 fe 1, 606 

Other securities 8, 606 1l 1, 163 

Chartered banks - Treasury bills 5, 2a% 1 6# 717 

Other securities 4,605 -109# 257 

Govt. accounts - Treasury bills 269 -89 64 

Other securities O15 -5# 83 

General public - Canada Savings Bonds 17,496 -12 1,583 

(residual) Treasury bills 35399 85# 919 

Other securities 129114 68 2# 4,518 

Total 56,504 652 10,909 

GOVERNMENT OF CANADA BALANCES(¢) g 627 517# 3, 400 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Oct. 4/78 Sept. 27/78 Sept. 20/78 Sept. 


(Millions of Dollars) 


28 





Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,125 4,068 53 
Bank of Canada notes 1, 168* 1,242 - 66# 
Day -to-day loans 32 20 -171 
Treasury bills onr-E ¥i + re 8 | -299 


Other Government securities 


- 3 years and under 4, 692 2,188 -10 

- over 3 years PW i. -9 

Special call loans(1) 332% 415 -161 

Other call and short loans(!) 456% 3 63 44 
Sub -total 16, 051* 16, 139 -619# 


Less Liquid Canadian Assets 


Loans to provinces 148 7# 
Loans to municipalities 1,538 44# 
Loans to grain dealers je Ie eg -5 
Canada Savings Bond loans 54 -1l 
Loans to instalment finance 
companies 533 -8 
General loans 61, 305 174# 
Mortgages insured under the N.H.A. 8,422 41 
Other residential mortgages 7,201 48 
Provincial securities 428 - 
Municipal securities 432 3 
Corporate securities S, OG! 66 
Sub -total 85,298 358# 
Total Canadian Dollar Major Assets 101, 438 -260% 
Net Foreign Currency Assets 2,006 217 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 516 532 51 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 381 413 -10 7 
(not included in total Canadian 
dollar major assets) 
Total 897 945 4} -6 


(1) Call and short loans to investment dealers and stock-brokers are divided between | 
special call loans and other call and short loans. Special call loans can be liquidated | 
by either the lender or borrower on the same day that notice is given or in 24 hours | 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


a. A 





. Prelim. Increase since 
CHARTERED BANKS Oct. 4/78 Sept. 27/78 | Sept. 20/78 Sept. 28/77 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 49, 622 152# 4,711 
chequable C 78'372) ( 52)# ( 326) 
non-chequable (235°C 397) ( 40)# lc, 230) 
fixed term deposits (18, 554) (“6Ty# Ca 
Non-personal term and 
notice deposits 25, 686 -263 2,845 
chequable (et) ee 3 ( =84) 
non-chequable ( 15393) ( -26)# ( 309) 
bearer term notes ( 4, 280) (-162) (- » 536) 
other fixed term (IGF 92) docile (2, 084) 
| Demand deposits (less private float)(!) | 14, 353 3294 1, 381 
| Sub-total 89, 661 218# 8,937 
Government of Canada deposits (1) 5,550 5,076 112# 2, 660 
Total deposits (less private float) 94,737 330# 11,596 
_ Estimated private float(1) 850 - 63# 40 
| Gross Canadian Dollar Deposits 75, DOO 2 68# Phy Goo 
(Estimated total float) ( 1,402) ( 332)# ( -2) 
—_—SS=S=S=S=SS======== 
ONETARY AGGREGATES 
Currency outside banks By 308 47# 842 
| Currency and demand deposits“) (M1) oo, (12 37 6# 2,224 
_ Currency and all chequable deposits(2) (M1B) 30) 2a4 431# 2,465 
| Currency and all chequable, notice and 
| personal term me conte c! (M2) | 74,147 507 # 7,159 
| Currency and all chequable, notice and 
term deposits (2 plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 109A111 591# 13, 229 
| 
| 
| 
SUPPLEMENTARY INFORMATION 
L. Foreign currency business with 
_ Canadian residents (booked at chartered 
banks in Canada) (3) 
| - deposits - total Lbeog2 325 3, 450 
| - swappea(4) (1, 845) ( 1,801) ( $92) ( -66) 
| - other ( 9,291) ( 397)# (3, 516) 
- loans 6, 230 790# 2,265 
2. Bankers' Acceptances Outstanding 1,500 4 203 
3. Debentures Issued and Outstanding 1,526 ri 191 


ee SE A A TE nS PS A SES EN a 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

' Figures for the previous week have been revised. 


v4 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 









Earning "Free! Total 
Liquid Liquid General Total (1) Major 
Assets Assets Loans Loans’ Assets 
1978 .' 
June 21 11,136 6, 679 58, 771 61,909 97,550 
28 1L395 6,924 59,113 62,252 98, 202 
July;eo5 b4, 211 6, 622 59,954 63,172 98,902 
12 11,013 6, 632 59,965 63,116 98, 899 
19 10, 860 6, 403 60, 426 63, 648 99,327 
26 he 753 6, 3735 60, 643 63,333 99, 526 
Aug. ?72é 10, 748 6,061 60, 834 64, 069 99, 784 
9 10,990 6, 409 60, 434 63, 660 99,798 
16 10,895 6, 380 60, 890 64,010 100, 135 
23 1D.aiy 3 6, 248 60, 747 63,759 99, 820 
30 LI,139 6, 547 60,956 63,962 100, 731 
Sept. 6 11,344 6, 709 60, 889 63,955 101, 074 
ie 11,343 6, 799 60,946R 64,157 101, 474 
20 11,435 6, 824R 61,131R 64, 228R 101, 698R 
ad 10, 829 6, 205 61,305 64, 440 101, 438 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits( 
Currency and Demand Chequable Personal Term plus Foreign Curren 
Outside Deposits(¢) Deposits(¢) De posits (2) Deposits of Residents 
Banks (M1) _(M1B) bam ppiidMZpi daup M3 
1978 pir ee 
June 21 8,025 2%, 263 29,092 70,715 103, 330 
28 8, 142 22,142 29,986 TT; 655 104, 440 
July 5 S$, 395 2£e;,053 29,969 72; 162 104, 628 
12 8, 309 Chon tink 29, 847 72,061 104, 959 
19 8,296 22,004 29,746 t27079 104, 623 
26 8, 245 BE 6 29,403 71, 697 104, 802 
Aug. 2 8,417 Zope 29,994 72; GY? 106, 003 
9 8,391 22, 240 £9, 923 t2, 692 106, 037 
16 3,320 en, 305 29,944 12, 116 105, 906 
23 8,261 21; 799 29,423 (2, 352 106, 039 
30 8,332 22, 490 30,164 73,318 108, 099 
Sept. 6 8,451R 22,043R 29, 845R 73, 321R 108,050R 
13 8, 353K 22,388R 30,064R 73,591R 108, 610R 
20 8,311R 22, 336R 30,013R 73, 640R 108,521R 
27 8, 358 ee, 112 30,444 74, 147 109,112 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Oct. 4/78 Oct. 2-4/78 Sept. 18-29/78 


Cash Reserves - Statutory Basis 5, 404 5, 446 5,315 
Required Minimum 5, 385 5, 385 5,274 
Excess 19 61 41 
Excess as a ratio of statutory deposits . 02% . 06% . 04% 
Cumulative excess at end of period 182 410 


Average* 


As at Month of 
Secondary Reserves (“) Oct. 4/78 Oct. 2-4/78 September/78 
Secondary Reserves - Statutory Basis 5,298 5,355 5,819 
Required Minimum 4,755 4,755 4, 660 
Excess 543 600 r, ¥59 
Excess as a ratio of statutory depcsits . 57% . 63% 1. 24% 
Diy Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Oct. 4/78 pepe. 21/78 Sept. 20/78 
Excess Secondary Reserves 543 660 1,076 
Other Canadian Liquid Assets 5,368 5,545 5,748 
Total 5,911 6, 205 6, 824 
Total as a ratio of Canadian dollar , 
major assets fh a; 6.1% 6. 7% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) ct. ept. ept. 20 
Net float +10. 2 +166. 6 +84. 1 
Securities held under resale agreements -198.0 -251.9 -87.5 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada és e 2 


4. Central Bank Credit Outstanding Week Endin 
Oct. 4/78 Sept. 27/78 Sept. 20/78 
! 


Advances to chartered and savings banks 
Average for week* lo. 5 - . 


Purchase and Resale Agreements 
Average for week* 153.8 L228 42.6 
Maximum during week 255s:3 253.4 rz2, 3 


a 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions 
of dollars were: demand deposits 19, 317.0; notice deposits 73, 892.0; statutory note 
holdings 1, 274. 3 and the minimum average deposit with the Bank of Canada 3, 999. 4. 
The figures for October in millions of dollars are: demand deposits 19, 767. 7**; 
notice deposits 75, 323. 1**; statutory note holdings 1,279. 3** and the minimum average 
deposit with the Bank of Canada 4,105.8**. The required minimum ratio for September 
was 5.66; October is 5. 66. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 
** Revised. 
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rae 


(1) 


(2) 


( 3) 
(4) 


= im 


INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates and Government 
of Canada Security Yields 
PSL: Tee eae Oct. 4/78 Sept. 27/78 Sept. 20/7 3 
Low 8 1/4 71/4 6 1/4 
Close 9 3/4 9 3/4 91/4 
Average of closing rates 7.30 9. 05 8.75 
Average Treasury Bill Rate at Tender Oct. 5/78 _ Sept. 28/78 Sept. 21/7 
91 day bills | 9. 22 e437 9.07 
182 day bills 702 9. 34 9.24 
Government Bond Yields) Oct. 4/78 Sept. 27/78 Sept. 20 
61/2% June 1/79 9.26 9.10 9.03 
51/2% Aug. 1/80 8. 66 8. 63 8.59 
8 3/4% June 1/81 9.05 8.99 8. 93 
8% July 1/82 9.10 9.05 9. 03 
41/2% Sept. 1/83 8.59 8.54 8.54 
81/4% July 1/87 9.09 9.09 9. 06 
5 1/4% May 1/90 9. 00 8.95 8.95 
5 3/4% Sept. 1/92 9.04 9.01 9.01 
91/2% June 15/94 9.37 9.32 9.35 
10% Oct. 1/95 9.45 9.41 9. 45 
91/4% May 15/97 9. 42 9.37 9.41 
9% Oct. 15/99 9.41 is 9. 40 
Giv/z% Oct, 1/2001 9.47 9. 43 9. 47 
(2) 
Government Bond Yield Averages 
1- 3 years 8. 88 8.76 8. 70 
3- 5 years 9.01 8.96 8.93 
5 - 10 years 9.06 9.03 9.02 
Over 10 years sae os 9,-15 9. 1g 
Exchange rates: U.S. dollar in 
Canadian cents(3) Oct. 4/78 Sept. 27/78 Sept. 20/78 
Spot rates 
High 119. 58 118.04 137.12 
Low 1i7. 42 116, 77 115. 92 
Close 118.33 118.04 117.05 
Noon Average 118. 61 117. 46 116. 60 
90-day Forward Spread“) 
Close .07D 0 . 03P 
Noon Average 0 - 01D . 05P 


The Bank Rate has been as follows effective from the date shown in brackets: 

8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976): 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977): 8% (March 9, 1978); 
8 1/2% (April 4, 1978); 9% (July 26, 1978) and 9 1/2% (September 12, 1978). 

Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.93% as of 
October 4, 1978. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Goysrnment 
Not for publication before Publications 
5 p.m. - Ottawa time _ Bank of Canada 1978 
I 
Al FIFE WEEKLY FINANCIAL STATISTICS(!) 

"6/¢6 2, y 
; As at X Anc rease, ince 
BANK OF CANADA Oct. 11/78 Oct 4/7B-—"_ Oct. 12/77 
Fi (Millions of Dollars) 
ssets 
Government of Canada securities 
Treasury bills $757.3 ugr.4 1,474.7 
Other - 3 years and under 3, 631.0 =~2585 £677 
- Over 3 years 4,908.8 0.1 666.2 
Total ae ae: -56.5 2,608.6 
(of which: - held under ''Purchase and 
Resale Agreements'"') (8.9) (x0 78%, 6) (-182.5) 
Bankers! acceptances = -15.0 ay 
(of which: - held under ''Purchase and 
Resale Agreements'') (=x) (-15.0) fa 7) 
Advances to chartered and savings banks ‘ = a § m 

oreign currency assets 349.8 VASs7 -983.5 

vestment in the Industrial Development Bank 515.7 7 a 5 ihe 
| All other assets 490.1 ~ k6y 114, 4 

Total Assets Laos Conk -113.9 19553, 6 

iabilities 
Notes in circulation 8; 93.975 111.4 o/5.5 
Canadian dollar deposits: 

Government of Canada 1k. 8 -29.6 x 0 

Chartered banks 4,186.4 61.6 736.2 

Other 99.0 “ts 5 -63.2 

Foreign currency liabilities 74.2 -59.5 25.7 
All other liabilities 336.8 -190, 3 -33, 6 

Total Liabilities 1305 2e 4 -113.9 1,653.6 
| iOVT. OF CANADA SECURITIES OUTSTANDING (par value) 

‘reasury bills 25 135 25 3,290 
‘Canada Savings Bonds 17,451 -44 rrSc0 
\ll other direct and guaranteed securities 26229 -14 6,010 

Total 56,471 -33 10,849 
Held by: 

Bank of Canada - Treasury bills 3: BZ -30 1,503 
Other securities 8, 580 +26 E137 

Chartered banks - Treasury bills ae dS -70 529 
Other securities 4,549 -45# 204 

Govt. accounts - Treasury bills 256 -13 40 
Other securities 914 - 82 

General public - Canada Savings Bonds 17,451 -44 1,550 
(residual) Treasury bills 3, 535 139 1,218 
Other securities r2FTs2Z 57# 4,587 

Total 56,471 -33 10,849 
GOVERNMENT OF CANADA BALANCES(®) 5,411 -217 3,002 


‘ 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


———— 
—————————————— 


oe. 


Prelim. Increase since 
CHARTERED BANKS Oct. 11/78 Oct. 4/78 Sept. 27/78 Oct. 5/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,186 4,125 57 662 
Bank of Canada notes 1,312* L, 212 -27# 96 
Day -to-day loans 310 32 12 -127 
Treasury bills 5,176 5, 247 16 re; 


Other Government securities 


- 3 years and under 4 622 2,016 -172 8 
- over 3 years , 2,05) 38 234 
Special call loans!) 45 1* 332 -83 -405 
Other call and short loans(!) 394% 470 107 73 
Sub -total 16,452% 16,085 -51# L257 
Less Liquid Canadian Assets 
Loans to provinces 144 -5# -27 
Loans to municipalities Laks -25 -54 
Loans to grain dealers | oe 5 391 
Canada Savings Bond loans 44 -11# -l 
Loans to instalment finance 
companies 351 18 40 
General loans 61,852 539# 6,916 
Mortgages insured under the N.H.A. 8,448 26 1,861 
Other residential mortgages 5, 631 70 982 
Provincial securities 429 2 -49 
Municipal securities 428 wt 27 
Corporate securities 6,044 83 2 eao 
b 3; tote 86,007 699# 12,522 
Total Canadian Dollar Major Assets 102,092 647% 13,579 
Net Foreign Currency Assets ay arn =h20 aia 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 434 518 -14 -3 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 356 379 -34 -22 
(not included in total Canadian 
dollar major assets) 
Total 790 897 -48 -26 
—_—aea———e—e——eeeeee= =e —EESEe—eEe eee SSS 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 





cas 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


‘on-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less private float)'?) 
Sub-total 

Government of Canada deposits (1) 
Total deposits (less private float) 

Estimated private float(1) 


a pee! be 


Gross Canadian Dollar Deposits 
(Estimated total float) 


MONETARY AGGREGATES 


Currency outside banks 


Currency and demand deposits!) (M1) 
Currency and all chequable deposits( 2) (M1B) 


Currency and all chequable, notice and 
personal term pea eA (M2) 


Currency and all chequable, notice and 
term deposits (4 plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 

- deposits - total 
” swapped (4) 
- other 

- loans , 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Oct. 11/78 


Oct. 4/78 


Increase since 


Sept. 27/78 


(Millions of Dollars) 


49,926 
( 7, 384) 
(23, 880) 
(18, 663) 


is, 720 


69, 022 


5, 580 


94, 603 


at a Ae 


20,399 


( 2, 076) 


8, 480 
424,200 
a9, 992 


13,958 


108, 877 


301# 
( 89)# 
( 106)# 
( 106)# 


119# 
-525# 
-446# 


-210# 


-248# 


~ 


Wi 


Oct. 5/77 


4,746 
( 313) 
(2, 200) 
(2, 234) 


rE fe Be 
( -83) 
oF 
( 573) 
ib, fa) 


1,067 


8,565 
3, 366 


Me IIe 


287 
bZ, 219 
fe 371) 


823 
1,890 
Bs leo 


6, 876 


12, 850 


3,462 
( 6) 
(3, 456) 
2, 230 


221 


302 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY. STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Total Canadian Dollar Loans in Canadian Currenc 
Major Assets Total (1) General Business @ Unsecured Personal @) 








seasonally seasonally seasonally seasonally seasonally 
unadjusted _adjusted © unadjusted _adjusted © unadjusted =» -_adjusted_ =» unadjusted = _adjusted_ unadjusted  =_adjusted_ 
B499 B1l617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1977 
Aug. 86,655 86,714 57,108 56,782 54,448 53,971 31,440 31,407 18,073 17,899 
Sept. $8,131 88,559 57,325 57,335 54,597 54,292 31,644 31,683 18,232 18,110 
Oct. 88,619 89,124 57,767 58,052 » 55,004 54,842 31,633 31,774 18,428 18,235 
Nov. 89,760 89,848 58,028 58,405 55,231 55,136 31,705 31,791 18,542 18,501 
Dec. 91,009 90,886 57,876 58,501 55,060 55,160 31,323 31,726 18,731 18,777 
1978 
Jan. 91,221 91,130 58,096 58,683 55,102 55,828 31,665 32,115 18,788 19,016 
Feb. 91,753 91,845 59,013 59,250 55,725 56,459 32,111 32,111 18,992 19,281 
Mar. 93,617 §3,523 60, 127 60,127 56, 682 57,255 32,696 32,437 19,243 19,596 
Apr. 95,101 94,817 60,618 60,077 57,433 57,376 33,062 32,702 19,727 19,846 
May 96,276 95,988 61,377 61,072 58,174 58,116 33,256 33,190 20,027 20,007 
June 97, 358 97,358 61,886 61,639 58,758 58,582 ye Je 33,421 20,512 20, 309 
July 99,167R 98,969R 63,442 62,814 60,247 59,591. 34,038 33,801 20,928 20,680 
Aug. 100,054 100,154 63,892 63,511 60,772 60,230 34,001 33,967 21,320 21,109 
Sept . 101,423 101,933 64,197 64,197 61,069 60,705 * * * * 
ee Montory Agprezaton 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits(3) (M1) Deposits(3) (M1B) Term Deposits(3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted — adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1l621 B2016 B1618 
1977 
Aug. 7,559 7,467 20,085 19,816 27,523 27,198 66,085 65,367 93,923R, 92,868R 
Sept. Fhe fee 7,493 20,244 20,011 27, 680 2ieaee.c 66, 608 65,834 95,484 94,256 
Oct. 7,590 79553 20,170 20,052 27, 666 27,474 66,927 66,318 95,894 94,966 
Nov. 7,702 7,658 20,504 20,454 28,209 28,114 67,197 67,116 96,223 96,276 
Dec. 7,970 7,714 21,505 20,810 29,078 28,508 67,816 67,605 96,022 96,658 
1978 
Jan. 7,745 7,792 20,574 20,608 28,172 28,342 67,344 68,024 95,337 97,183 
Feb. 7,703 7,901 20,287 20,836 27,872 28,528 67,489 68,586 95,804 97,959 
Mar. 7,735 7,941 20,116 20,693 27, 667 28,318 67,810 68,703 97,835 98,724 
Apr. 7,776 7,927 20, 366 20,605 28,013 28,296 68,761 69,107 100,669 100,770 
May 7,963 8,060 20,776 21,242 28,622 29,028 69, 806 70,157 101,680 101,275 
June 8,072 8,072 21,463R 21, 396R 29,303 29,186 70,854 ~ 70,783 103, 268 102,550 
July 8,307R 8,136R 21,972R D99R 29,741R: 79, 273R 72,000 71,287 104,753 103,613 
Aug. 8,345 8,246 22,217 21,913 29,890R 29,536R 72,743 71,952 106,417 105,260 
Sept. 8,369 8,303 22,572 22,127 30,090 29,763 73,678 72,804 108,577 107,184 


* Not available. 
R Revised. 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 





Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
120 
100 Currency and all Chequable, 
100 Notice and Term Deposits(3) 100 
Canadian Dollar Major Assets plus Foreign Currency Deposits 
of Residents(4) 
(M3) 
80 
80 80 
Total Canadian Loans") 60 
Currency and all Chequable, Notice < 
50 and Personal Term Deposits(3) 
(M2) 
40 
General Loans 60 60 
| 
40 
50 
Business Loans(2) 30 
30 Currency and all Chequable Deposits '> 30 
20 (M1B) 
25 2s 
20 
Unsecured Personal Loans(2) 
20 
25 
15 
Currency and Demand Deposits! >) 
20 (M1) 20 
| 
10 15 15 
1975 1976 1977 1978 : 1975 1976 1977 1978 


(1) Total loans do not include day-to—day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end-Last month plotted: Aug 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. Last month apy om Y 
12/10/78 * 











CHARTERED BANK SELECTED WEEKLY STATISTICS 


ay or 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


"E+ree'! 


Total 
Liquid Liquid General Total Major 
& Assets Assets Loans Loans'!) Assets 
ne 28 Lily ous 6, 925R ae et HE 2,252 98,203R 
my 5 Liie2t 6,621R 59,954 63,112 98,900R 
re 1b, Uis 6, 640R 29. 705 bo, 116 98,906R 
19 10, 860 6,413R 60,426 63, 648 79 ool kee 
26 105-153 ee) 60, 643 63, 833 99,526 
mig. 2 10, 748 6,062R 60, 834 64,069 99, 784 
9 10,990 6,409 60,433R 63, 660 99,798 
16 [0.095 6,380 60, 890 64,010 100, 135 
ae 8 a ar a 6,249R 60, 747 63,758R 99,820 
30 Pe Re 6,548R 60,955R 63,961R 100, 731 
fept. 6 11,344 6,709 60,888R 63,954R 101,074 
13 1 W863 199 60,946 64,157 101,474 
20 11,435 6,824 61, 130K 64,228 101, 698 
Ome | 10x829 cpyAlyas’ 61,313R 64,450R 101,445R 
et. 4 10, 748 5,946 61,852 64,982 LUZ V9e 
Monetary Aggregates 
| Currency and Currency and all 
| Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
| ) Camrency and Demand Chequable Personal Term _ plus Foreign Currenc 
| Outside Deposits (4) Deposits (¢) De posits (2) Deposits MF wine 
| Banks et 1) (M1B) (M2) (M3) 
1978 
June 28 8. Re 22: aa R, 29,986 71, 655 104, 440 
| 
Mmuly 5 8,397R 22,009R 29, 69 72,162 104, 628 
| 12 8,301R 22,131R 29,847 72,061 104,959 
| 19 8, 286R 21,996R 29, 746 72,079 104, 623 
26 8, 245 er date 29, 403 71, 697 104, 802 
me. 2 3:4 tT aCe 230 79S AML ad 106, 003 
9 8,391 22,240 29,923 72, 652 106, 037 
16 8,325 22,305 29,944 Pee 105,906 
23 8,261 21,799 29,423 72,352 106, 039 
30 8,332 22,490 30,164 73,318 108, 099 
Bept. 6 8,451 22,043 29,845 (aaa 108, 050 
| 13 B50 22,388 30, 064 fi Wee be 108, 610 
20 8.322 22,336 30,013 73, 640 108,521 
ae 8,361R Bey 6205. 30,437R 74,161R 109, 125R 
1 
Oct. 4 8,480 Bey 200 29, 992 1a, o5t 108, 877 
. 
: 
i 
| (1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R: Revised. 


ae oe 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves'!) Oct. 11/78 Oct. 2-11/78 Sept. 18-29/78 


Cash Reserves - Statutory Basis 5,465 5,435 5,315 
Required Minimum 5,385 5,385 5,274 
Excess 80 50 41 
Excess as a ratio of statutory deposits . 08% 05% . 04% 
Cumulative excess at end of period 353 ; 410 


Average* 


As at Month of 
Secondary Reserves(“) Oct. 11/78 Oct. 2-11/78 September/78 
Secondary Reserves - Statutory Basis 5, 566 5, 488 5,819 
Required Minimum 4,755 45 455 4, 660 
Excess 812 733 1,159 
Excess as a ratio of statutory deposits 85% .77% 1, 24% 
2. Chartered Bank ''Free'' Canadian Liquid As at oe 
Assets(3) Oct. 11/78 Oct. 4/78 Sept. 27/78 
Excess Secondary Reserves 812 543 660 
Other Canadian Liquid Assets aan Ol 5,403 5,542 
Total 64313 5,946 6,202 
Total as a ratio of Canadian dollar 
major assets ae 5.8% 6.1% 
3. Potential cash reserves effect of certain 
uncoinpleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) ee Lily fs Oct. 4/78 Sept. 27/78 
Net float -20.8 +10, 2 +166, 6 
Securities held under resale agreements -8.9 -198.0 -251,9 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -0.9 - - 


4. Central Bank Credit Outstanding Week Endin 
Oct. 11/78 Oct. 4/78 Sept. 27/78 


Advances to chartered and savings banks 
Average for week* wae) 16.5 - 


Purchase and Resale Agreements 
Average for week* 29.8 153.8 122.8 
Maximum during week 69.8 255.3 253.4 


rr ener eens cs en epee enna eaten eerep tse pe cugrtn-ne- noe een 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of 
dollars are: demand deposits 19, 763. 0**: notice deposits 75, 329. 2**; statutory note 
holdings 1, 278. 1** and the minimum average deposit with the Bank of Canada 4, 106. 6**, 
The required minimum ratio for October is 5. 66. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0% effective January 1972 and was 
reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 5.5% 
effective March 1975 and to 5. 0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 


| in 

1? 

; 

| INTEREST RATES AND EXCHANGE RATES 
| 


—__—____Week Ending 


) 1. Money Market Rates'!) and Government 
of Canada Security Yields 


ii 
Day-to-Day Loans ets i rare Oct. 4/78 Sept. 27/78 
| High 9 1/2 10 9 3/4 
i Low 61/4 8 1/4 71/4 
| Average of closing rates 8. 66 9, 38 9.05 
il, Average Treasury Bill Rate at Tender Oct. 12/78 Oct. 3776 Sept. 28/78 
| ——————. nmr 
i 91 day bills Pao 9.22 S47 
{| 182 day bills 9.49 9. 43 9. 34 
| Government Bond Yields * Oct. Pais Oct. 4/78 Sept. 27/78 
61/2% June 1/79 9.39 9. 26 9.10 
| B1/2% Aug. 1/80 Gui 8. 66 By 63 
8 3/4% June 1/81 9.05 9.05 8.99 
8% July 1/82 os 9.10 9.05 
41/2% Sept. 1/83 8. 60 8.59 8.54 
| 8 1/4% July 1/87 9.09 9.09 9.09 
1 5 1/4% May 1/90 9.01 9. 00 8.95 
7 5 3/4% Sept. 1/92 9.02 9.04 9.01 
| 91/2% June 15/94 8 Mes, 9932 
) 10% Oct. 1/95 9. 46 9. 45 9.41 
91/4% May 15/97 9. 43 9.42 en 
| 9% Oc 15/99 9.42 9.41 GF3 7 
| Pls2% = Oct. 1/2001 | 9.47 9. 43 
Government Bond Yield Averages”) 
l1- 3 years 3.90 8. 88 8.76 
| 3- 5 years 9.03 9.01 8.96 
| 5 - 10 years 906 9.06 9. 03 
Over 10 years 92°18 Pan Pee 
i} ; 
i 2. Exchange rates: U.S. dollar in 
Caltadian Conts(3} Octet /78 VOct. 4/78 Sept. 27/78 
| Spot rates 
7 High ios te 119558 118. 04 
| Low 117. 45 117. 42 Lio, 77 
Crsze 118. 76 118. 33 118.04 
Noon Average 118. 33 118. 61 117. 46 
90-day Forward Sprena 
Close . 14D nai ee 0 
Noon Average . O7D 0 - 01D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978) 
8 1/2% (April 4, 1978); 9% (July 26,1978) and 9 1/2% (September 12, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.95% as of 
October 11, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

{ (4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
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Excl. day-to-day, call,residential mortgages,and C.S$.B. loans 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 


Demand Deposits (Less Float) 
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Foreign Currency Deposits 

of Residents(2) 
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Currency and all 
Chequable, Notice and 
Personal Term Deposits 
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\977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


‘ Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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é Government 
Not for publication before Publications 
5 p.m. - Ottawa time Bank of Canada 
lend Ratchet y 
YT FA) RC WEEKLY FINANCIAL STATISTICS(!) October 19, 1978 
2 BIG 
As at Increase since 
BANK OF CANADA Oct. 18/78 Oct. 11/78 Oct. 19/77 
(Millions of Dollars) 
mecets. 3 
_ Government of Canada securities 
_ Treasury bills Be Ts'o 10.4 1,245.2 
‘ Other - 3 years and under 3, 668.7 3hc7 469. 6 
- Over 3 years 4,898.0 -10.8 483. 6 
antes 12, 334.4 3. 2,19Gge 
(of which: - held under ''Purchase and 
Resale Agreements'"') (164. 7) (155. 8) (69. 5) 
Bankers' acceptances oa Saf Le3 
(of which: - held under ''Purchase and 
Resale Agreements"') (8. 7) (8. 7) cr. 3) 
Advances to chartered and savings banks - - - 
Foreign currency assets 470. 6 120. 8 “29405 
Investment in the Industrial Development Bank eT We he - 4 hog 
All other assets 782.9 292.8 -67.1 
Total Assets 4, [izes 3 459.6 1,709.8 
Liabilities 
Notes in circulation 8., S'63%'5 15.9 852.1 
Canadian dollar deposits: “e 
Government of Canada dee ri. -5. 6 2.5 
Chartered banks {NOV 41 4,159.0 er A 691.5 
Other : 98.6 -0.4 she. 7 
Foreign currency liabilities 150.5 76. 3 ae Pe 
All other liabilities 829.3 492.6 We PS 
Total Liabilities 14 ee 459.6 Ll. hua 
VT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 12,620 Fe. Pe he 
anada Savings Bonds 1S ate Ye -55 1,510 
All other direct and guaranteed securities 26, 220 -4 7, 206 
Total 56, 437 -34 10,137 
eld by: 
Bank of Canada’ - Treasury bills 3,837 12 1,273 
Other securities 8, 608 28 957 
Chartered banks - Treasury bills 5,496 320 791 
Other securities 4, 632 60# 218 
Govt. accounts - Treasury bills 229 -26 58 
| Other securities 913 -1 66 
General public - Canada Savings Bonds 17,397 -55 1,510 
(residual) Treasury bills 3, 258 -280 A, -F54 
Other securities 12,067 -91# 4,112 
4 ; 
= Total 56, 437 -34 10, 137 
‘GOVERNMENT OF CANADA BALANCES(@) 5,470 59# 2,434 






) 





For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


= se 





Prelim. Increase since 
CHARTERED BANKS Oct. 18/78 Oct. 11/78 Oct. 4/78 Oct. 12/7 


(Millions of Dollars) — 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,459 4,186 62 
Bank of Canada notes 1, 352* L339 130# 
Day -to-day loans 72 310 278 
Treasury bills 5, 496 a Be -71 
Other Government securities 
- 3 years and under 4706 2,036 20 
- Over 3 years : 2, 610 -41 
Special call loans(!) 454% 456 124 
Other call and short loans(!) 415* 397 -73 
Sub -total 16, 654* 16, 509 428# 


Less Liquid Canadian Assets 





Loans to provinces ete 125# 63 
Loans to municipalities 1,477 -28# -92 
Loans to grain dealers 1,124 l# 430 | 
Canada Savings Bond loans 33 -ll -l ) 
Loans to instalment finance 5 
companies 343 -8 54 
General loans 61,591 -280# 6, 841 
Mortgages insured under the N.H.A. 8, 458 ll 1, 863 
Other residential mortgages 5, 678 47# 1,029 
Provincial securities 430 1 -33 
Municipal securities 429 ] 24 . 
Corporate securities 6, 027 -17 Eceue 
Sub -total 85, 863 -159# 12, 438 | 
' 
Total Canadian Dollar Major Assets 102,372 269# 14,012 . 
———— ———————_ a 
Net Foreign Currency Assets -2, 245 . -51# -793 





Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 514 482 -36 -2 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 300 349 -30 -48 
(not included in total Canadian 
dollar major assets) 





Total 815 831 - 66 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


ou 


Prelim. Increase since 
CHARTERED BANKS Oct. 18/78 Sot Thif 78 Oct. 4/78 Oct. “32/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 





Personal savings deposits phe Lk? 10# 4, 854 
chequable ( 7, 322) ( -66)# t7yasi) 
non-chequable (23, 887) Chron (2, 184) 
fixed term deposits (18, 764) ( 81)# (2, 339) 

Non-personal term and 

notice deposits 25,566 211# 355155 
chequable ( 430) ( 22) ( -60) 
non-chequable ( 17335) (5263 ( 261) 
bearer term notes ( 4, 280) ( 86)# ( 687) 
other fixed term (194520) ( 166)# (2, 247) 

Demand deposits (less private float)'?) 13, 610 -97# 945 

Sub-total 89,148 124# 8 £933 
_ Government of Canada deposits (1) >, 458 57393 | 6137 24899 
| Total deposits (less private float) 94,541 -63# 11, 933 
_ Estimated private float(!) byn936 61# 354 
| Gross Canadian Dollar Deposits 96,477 -2# LZ feet 
(Estimated total float) ( #954) (-195)# ( V210) 
MONETARY AGGREGATES 
Currency outside banks 8,465 -18# 831 
Currency and demand deposits) (M1) 22,075 -115# 1,776 
Currency and all chequable deposits(2) (M1B) 29,827 - 158% 2,047 
Currency and all potas ns notice and 
personal term deposits (2) (M2) To OS -146# 6, 831 
Currency and all chequable, notice and 
term deposits plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 108, 680 -210# 12,853 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 
- deposits - total 11. 067 -316# 3, 088 
- swappea(4) (1, 744) ( 1,799) ( 27) ¢*? 23 
- other ( 9,268) (-269)# (3, 090) 
- loans SPRY 303 2, 433 
2. Bankers' Acceptances Outstanding 1 5.39 5 239 
3. Debentures Issued and Outstanding 1, 601 - 302 


serene een 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 







































Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1978 +7 ae 
July 2 Py, 221 6, 621 a9, 74 63,272 98,900 
12 1h, 083 6, 640 he i 63,116 98,906 
19 10, 860 6,413 60, 426 63, 648 99; days 
26 POy.¢35 6, 373 60, 643 63, 833 99,526 
Aug.” Pe 10, 748 6, 062 60, 834 64, 069 99, 784 
4 10,990 6, 409 60, 433 63, 660 99, 798 
16 10, 895 6, 380 60, 890 64,010 100, 135 
23 LOPFT9 6, 249 60, 747 63,755 99, 820 
30 113239 6, 548 60,955 63,961 100, 731 
Sept. 6 11,344 6, 709 60, 888 63,954 101,074 
13 11,343 6,799 60, 946 64,157 101,474 
20 11,435 6, 824 61, 130 64,228 101, 698 
27 LDS ey 6. 200 G1, 313 64, 450 101, 445 
Oct: t 10, 748 5, 944R 61,871R 64,997R 102,103R 
he 10, 984 6,372 61,591 64, 807 1042;3-*2 
Monetar 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits (2 
Currency and Demand Chequable Personal Term plus Foreign Currenc 
Outside Deposits (¢) Deposits ¢) De posits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) 
1978 
July 5 8, 397 22,009 29, 709 t2, 162 
Pe 8, 301 4,420 29, 847 72,061 
19 8, 286 a1, 996 29,746 Te,aie 
26 8, 245 el; 152 29,403 71, 697 
Aug. 2 8,417 225451 29,994 S255 8 
9 SSA t 22, 240 29,923 +2; 652 
16 Pa EAS. 22,305 29,944 Aor U To 
os 8,261 + ad BE he be 29,422 tA; $26 
30 bosoe 22,490 30, 164 13,3198 
Sept. 6 8,451 22,043 22,645 12,005 
13 $353 22,095 30,064 13,591 
20 S. SAt 26,600 30,013 73, 640 108, 521 
ae 8, 361 2h, (03 30,437 te, ABA 109,125 
Oct. + 8,483R 22,190R 29,986R 13, 958R 108, 889R 
ll 8, 465 22,075 29,827 73,813 108, 680 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. . 
: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves?) Oct. 18/78 Oct. 16-18/778 Scr. 2-13/78 





Cash Reserves - Statutory Basis 6,437 5, 462 5, 430 
Required Minimum 5, 384 5, 384 5, 384 
Excess 53 a 46 

Excess as a ratio of statutory deposits 06% . 08% 05% 
Cumulative excess at end of period 231 411 

Average* 
As at Month of 
Secondary Reserves(@) Oct. 18/78 Oct. 2-18/78 September/78 

Secondary Reserves - Statutory Basis 5, 621 S594 5,819 
Required Minimum 4,754 4,754 4, 660 
Excess 867 837 1,159 

Excess as a ratio of statutory deposits -91% . 88% 1.24% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) Oct. 18/78 Oct. 11/78 Oct. 4/78 
Excess Secondary Reserves 867 812 543 
Other Canadian Liquid Assets 5, 648 5, 560 5,401 
Total 6, 515 6.372 5,944 


Tota! as a ratio of Canadian dollar 
major assets n.a. 6.2% 5.8% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Oct, 1238/78 Oct. 1/78 Oct. 4/78 
Net float -LGZS t -20.8 +10. 2 
Securities held under resale agreements -174.0 -8.9 -198.0 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada -1.0 -0.9 - 
4. Central Bank Credit Outstanding Week Ending 
Oct. 18/78 Oct, WL71s Oct. 4/78 

Advances to chartered and savings banks 

Average for week* 0.8 1.0 16, 5 
Purchase and Resale Agreements 

Average for week* 94.4 z29.8 I53..5 

Maximum during week 175.5 69.8 255.3 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of 
dollars are; demand deposits 19, 763.0; notice deposits 75, 323. 2**; statutory note 
holdings 1,278.1 and the minimum average deposit with the Bank of Canada 4, 106. 4**. 
The required minimum ratio for October is 5. 66. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0% effective January 1972 and was 
reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 5.5% 
effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 


a 





INTEREST RATES AND EXCHANGE RATES 


Week Endin 
1. Money Market Rates‘? and Government 


of Canada Security Yields 


Day-to-Day Loans Oct. 18/78 Oct. 11/78 
High 9 3/4 91/2 
Low 7 61/4 
Close 91/2 9 3/8 
Average of closing rates 8.98 8. 66 


Average Treasury Bill Rate at Tender Oct. 19/78 Oct. 12/78 


91 day bills 9.77 9.25 
182 day bills ee i 9.49 
Government Bond Yields“) Oct. 18/78 Oct. 1 1/78 





61/2% June 1/79 9.70 9.39 9. 
5 1/2% Aug. 1/80 9.00 a. 8. 
8 3/4% June 1/81 9.42 9.05 . f 
8% July 1/82 9. 49 9.13 9. 
41/2% Sept. 1/83 = ie I 8. 60 8. 
81/4% July 1/87 poe 9! 9. OF ve 
51/4% May 1/90 9.08 9.01 9; 
5 3/4% Sept. 1/92 9.18 9.02 9. 
91/2% June 15/94 9. 61 9. 38 re 
10% Oct. 1/95 Fe; £3 9.46 9. 
91/4% May 15/97 9. 69 9. 43 9. 
9% Oct. 15/99 9. 65 9.42 9. 
91/2% Oct. 1/2001 95 10 9.47 9. 
Government Bond Yield Averages”) 
1- 3 years po f 8. 90 8. 88 
3- 5 years 9.42 9403 9.01 
5 - 10 years 9. 38 9.06 9.06 
Over 10 years 9.38 9.18 7 LT 
2. Exchange rates: U.S. dollar in 
Canadian cents (3) Oct. 18/78 Cen, 11/78 Oct. 
| 
Spot rates 
High 118. 86 118. 77 119. 58 
Low 117. 78 117. 45 117. 42 
Close 118. 29 118. 76 118. 33 
Noon Average 118. 35 118. 33 118. 61 
90-day Forward Spread*) 
Close sii . 14D .07D 
Noon Average . 04D . 07D 0 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978): 
8 1/2% (Apr. 4, 1978); 9% (July 26, 1978); 9 1/2% (Sept. 12, 1978) and 
10 1/4% (Oct. 16, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 


include extendible issues. The 1-3 year average excluding extendibles was 9.32% 
as of October 18, 1978. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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include extendible issues. 
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BANK OF CANADA 
II! 


WEEKLY FINANCIAL STATISTICS 


NOTE: \ 
Data reported for October 18 for monetary aggregates. 


and general loans have been inflated to an undetermined extent by 


the interruption in mail services. 





Resale Agreements") (4. 3) (-4. 4) 
Advances to chartered and savings banks r 5 
Foreign currency assets bes Sy, -337.4 
Investment in the Industrial Development Bank 51557 - 
All other assets 408.7 -374.2 
Total Assets iG es ARS -299.8 
Liabilities 
Notes in circulation 8,302.3 -61.1 


Canadian dollar deposits: 


Government of Canada 1309 62.4 
Chartered banks 4,255.4 96.4 
Other 81.4 co Af eae 
Foreign currency liabilities 46.1 -104.4 
All other liabilities 5D 3. 4 =A dee 
Total Liabilities HES ros Ws 5) -299.8 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 12, 845 25 
Canada Savings Bonds 17, 387 i 
All other direct and guaranteed securities 26,220 = 
Total 56, 452 15 
Held by: 
Bank of Canada _ ~- Treasury bills 4,267 431 
Other securities 8,598 -10 
Chartered banks - Treasury bills 5, 047 -449 
Other securities 4,621 8 # 
Govt. accounts - Treasury bills 245 16 
Other securities 913 - 
General public - Canada Savings Bonds f7, 387 -10 
(residual) Treasury bills 3, 286 28 
Other securities 12,088 2# 
Total 56, 452 15 
GOVERNMENT OF CANADA BALANCES(@) 5,475 5 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Publications 


 &. * 


Prelim. Increase since 
CHARTERED BANKS Oct. 25/78 Oct. 18/78 Oct. 11/78 Oct. 19/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits £255 4,159 -28 692 
Bank of Canada notes 1, 359* a eg 1# 98 
Day -to-day loans 14] 12 -237 -117 
Treasury bills 5, 047 5,496 320 791 


Other Government securities 


- 3 years and under 4, 694 2,024 -13 13 

- over 3 years 2, 663 i 182 
Special call loans(1) 671% 454 -2 -61 
Other call and short loans(!) 376% 361 -35 -121 
Sub -total 16, 544% 16, 586 60# 1,477 


Less Liquid Canadian Assets 





Loans to provinces 295 -4# 237 
Loans to municipalities Loot 81# -111 
Loans to grain dealers 11 -21 398 
Canada Savings Bond loans 22 -11 -2 
Loans to instalment finance 
companies 363 19 59 
General loans 62,088 532# 7,028 
Mortgages insured under the N.H.A. 8,508 49 1, 841 
Other residential mortgages rer ee 41 1,110 
Provincial securities 436 6 -36 
Municipal securities 428 -l ze 
Corporate securities 6,091 63 e220 
Sub -total 86, 608 754# iz, 872 
Total Canadian Dollar Major Assets 103,194 813# 14,348 
Net Foreign Currency Assets -2, 325 | -110# -762 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 512 514 32 30 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 345 300 - 48 -116 
(not included in total Canadian 
dollar major assets) 





Total 856 814 -17 -86 


Neen nr nnn SSS ss Sse sls 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 


CHARTERED BANKS 


a. 


Prelim. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 
; (1) 
Demand deposits (less private float) 
Sub-total 
Government of Canada deposits 
Total deposits (less private float) 
Estimated private float(!) 


(1) 


Gross Canadian Dollar Deposits 
(E stimated total float) 


MONETARY AGGREGATES 


Currency outside banks 


Currency and demand deposits!) (M1) 
Currency and all chequable deposits(2) (M1B) 


Currency and all chequable, notice and 
personal term de powina (>) (M2) 


Currency and all chequable, notice and 
term deposits (¢) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


SUPPLEMENTARY INFORMATION 


& 


Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 
- swapped (4) 
- other 


Vs #7) 
- loans 
Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Oct. 25/78 


5,401 


Oct. 18/78 


Increase since 


Oct. 11/78 


(Millions of Dollars) 


50,023 
( 7,259) 
(23, 963) 
(18, 801) 


(05682) 


opme a a 


(Sapam Oe, 
30, 408 


74,542 


108, 883 


49# 
( -60)# 
( 17) 
( 32)# 


-252# 
19) 
33)# 

-160) 

-144)# 


— ~~, sy 


693# 
489# 
65 
554# 


-1,144# 


-589# 
(-1, 249)# 


-774 


61 6# 
574# 


71 6# 


185# 


-228# 
Ue © e554) 


Pea Pi 3)F 


Oct. 19/77 


12,411 


-424 


¥1.. 986 


( -425) 


814 
2,467 
CME RE 


lire eo | 


13.032 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Bank of Canada transactions. 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


1978 
July 





Aug. 


Sept. 


Oct. 


Sept. 


Oct. 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


a 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


Liquid 


Assets 


11,013 
10, 860 
BU; 1933 


10, 748 
10,990 
10,895 
10,779 
Pr, 159 


11, 344 
11,343 
11,435 
10, 829 


10, 748 
10, 984 
11,070 


Currency 
Outside 
Banks 


8, 301 
8, 286 
8, 245 


8,417 
8; 391 
8,325 
8,261 
8,352 


8,451 
$,.353 
a,044 
8,361 


8, 483 


8,448R 


8,371 


"Free! 
Liquid 
Assets 


6, 640 
6, 413 
6, 373 


6, 062 
6, 409 
6, 380 
6, 249 
6, 548 


6, 709 
6,199 
6, 824 
SP202 


5, 943R 
6,389R 
6, 449 


Currency 
and Demand 
Deposits 


(M1) 


22,131 
21,996 
21,752 


22,251 
22, 240 
22,305 
21,799 
22, 490 


22, 043 
22, 388 
22, 336 
22,725 


22,190 


22,085R 


22, 700 


(2) 


General 
_Loans_ 


59, 965 


60, 426 
60, 643 


60, 834 
60, 433 
60, 890 
60, 747 
00; 955 


60, 888 
60, 946 
61,130 
617373 


61, 871 


61,556R 


62,088 


Total 


63,116 
63, 648 
63, 833 


64, 069 
63, 660 
64,010 
63, 758 
63, 961 


63,954 
64,157 
64, 228 
64, 450 


64, 997 


64, 798R 


65, 405 


(1) 


Loans 


Monetar 


Currency 


and all 


Chequable 
Deposits (¢) 


(M1B) 


29, 547 
29, 746 
29, 403 


29, 994 
29,923 
29, 944 
29,423 
30, 164 


29, 845 
30, 064 
30,013 
30, 437 


29, 986 


29, 834R 


30, 408 


Aggregates 
Currency and 
all Chequable, 
Notice and 

Personal Term 
De posits (2) 


(M2) 


72, 061 
72,079 
71, 697 


72, 617 
Lig O52 
Ae WBS 
72, 352 
73,318 


13,321 
te ee 
73, 640 
74,161 


43,:958 


73, 826R 


74, 542 


Total 
Major 
Assets 


98,906 
99, 337 
99,526 


99, 784 
99,798 
100.32 
99, 820 
100, 731 


101,074 
101,474 
101, 698 
101, 445 


102, 103 
102, 381R 
103,194 


Currency and all 
Chequable, Notice 
and Term Deposits(\é) 
plus Foreign Curre 
Deposits of Resident 


108, 099 


108, 050 
108, 610 
108, 521 
109,125 


108, 889 
108, 698R 
108, 883 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada Deposits. 
Government of Canada and Bank of Canada transactions. 


Private float excludes float relating to 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Oct. 25/78 Oct. 16-25/78 Oct. 2-13/78 


Cash Reserves - Statutory Basis 5, 533 5,466 5, 430 
Required Minimum 5, 384 5, 384 5, 384 
Excess 149 81 46 
Excess as a ratio of statutory deposits - 16% 09% 05% 
Cumulative excess at end of period 650 411 
Average* 
As at Month of 
Secondary Reserves“) Oct. 25/78 Oct. 2-25/78 September/78 
Secondary Reserves - Statutory Basis 3p ooh 5,582 5,819 
Required Minimum 4,754 4,754 4, 660 
Excess 583 828 1,159 
Excess as a ratio of statutory deposits . 61% . 87% 1.24% 
2. Chartered Bank "Free"! Canadian Liquid As at 
Assets(3) Oct. 25/78 Oct. 18/78 Oct, 11/78. > 
Excess Secondary Reserves 583 8 67 812 
Other Canadian Liquid Assets 5622 52582 5577 
Total 6, 405 6, 449 6, 389 


Total as a ratio of Canadian dollar 
major assets nea. 6.2% 6. 2% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Oct. 29 Oct. (18/78 Oct.2 11/78 
Net float $253.9 +162. 1 -20.8 
Securities held under resale agreements =137, 1 -174.0 -8.9 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada = -1.0 -0.9 
4. Central Bank Credit Outstanding Week Ending 
cer, 25 Oct. 18/78 Gets li -rs 

Advances to chartered and savings banks 

Average for week* = 0.8 1.0 
Purchase and Resale Agreements 

Average for week* 124.9 94.4 29.8 

Maximum during week 220. 4 175.5 69.8 


Se eee 2 2 ee ee 2 od ee ee i: 5 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of 
dollars are: demand deposits 19, 763.0; notice deposits 75, 323.2; statutory note 
holdings 1, 278.1 and the minimum average deposit with the Bank of Canada 4, 106. 4. 
The figures for November in millions of dollars will be: demand deposits 20, 739. 5; 
notice deposits 75, 396.5; statutory note holdings 1, 289.4 and the minimum average 
deposit with the Bank of Canada 4,215.2. The required minimum ratio for October 
is 5.66; November will be 5. 73. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 and 
was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 5.5% 
effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 


~ 6% 


INTEREST RATES AND EXCHANGE RATES 


, Week Ending 
1. Money Market Rates: and Government 
of Canada Security Yields 
Day-to-Day Loans Oct. 25/78 Oct. 18/78 ct. 11/78 
High 10 9 3/4 9 1/2 
. ow 7 3/4 7 6 1/4 
Close 10 91/2 9 3/8 
Average of closing rates 9.55 8. 98 8. 66 
Average Treasury Bill Rate at Tender od 26/78 Ca. 19/78 Cict. 12/78 
91 day bills | 9.85 9.77 9.25 
182 day bills . 10. 10 9.004 Sag 
Government Bond Yields” Oct. 25/78 Oct. 18/78 Oct. 11/78 
61/2% June 1/79 9.89 9.70 9.39 
5 1/2% Aug. 1/80 9.16 9. 00 8.71 
8 3/4% June 1/81 9. 61 9.42 9.05 
8% July 1/82 9. 62 9.49 9719 
41/2% Sept. 1/83 9.063 8.97 8. 60 
81/4% July 1/87 9.45 9.31 9.09 
5 1/4% May 1/90 9.19 9.08 9,01 
5 3/4% Sept. 1/92 GQ. 27 9.18 9. 02 
91/2% June 15/94 pe a 9. 6] 9, 38 
10% Oct. 1/95 9.84 9.73 9. 46 
91/4% May 15/97 9.81 9. 69 9.43 
9% Oat. 15/99 ay i 9. 65 9.42 
91/2% Oct. 1/2001 9.8] 9.70 9.47 
9 1/2% a VS 1/2003 9. 80 9.70 9.47 
Government Bond Yield Averages”) 
1- 3 years 9. 48 G73) 8.90 
3- 5 years 9, 2 9.42 9.03 
5 - 10 years 9.44 9132 9.06 
Over 10 years 9.48 9a38 9.18 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Oct. RESyzs Oct. 18/78 Oct. 11/78 
Spot rates 
High 118. 95 118. 86 118. 7¢ 
Low 1ts,.33 117. 78 117.45 
Close i ee A tlosey 118.76 
Noon Average 118.47 116. 35 118. 33 
90-day Forward Spreadi~ 
Close .12D =hhD 14D 
Noon Average .O07D . 04D «07D 


a -a>aTara nna 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (Mar. 9, 1978); 
8 1/2% (Apr. 4, 1978); 9% (July 26, 1978); 9 1/2% (Sept. 12, 1978) and 
10 1/4% (Oct. 16, 1978). 

(2) Based on Wednesday closing mid-market prices. 
include extendible issues. 
as of October 25, 1978. 


(3) Rates prevailing on the interbank market in Canada. 


(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Averages are not weighted and 
The 1-3 year average excluding extendibles was 9.48% 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
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_ Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 


Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: i 
Government of Canada ' 


Chartered banks 
Other 











Foreign currency liabilities 
All other liabilities 


Total Liabilities 








Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


mield by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 


Other securities 


Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES) 


(1) For earlier data and footnote information see Bank of Canada Review. 


posts 


BANK OF CANADA 


WEEKLY FINANCIAL STATISTICS 


Data reported for monetary aggregates and 
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Bab Bort :oas 
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Die 815.9 
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895 103453 
158 1, 541 
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-47 334 
-14# 147 
65 12] 
-27 34 
-31 1, 439 
-126 | Par Pe 
908# 5, 124 
895 10, 783 
-1, 068# 1, 576 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


i ae 


Prelim. Increase since 
CHARTERED BANKS Nov. 1/78 Oct. 25/78 Oct. 18/78 Oct. 26/7 
(Millions of Dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4, 310 4,255 96 792 
Bank of Canada notes 1, 178* 1, 346 -13# 90 
Day -to-day loans 127 141 69 141 
Treasury bills 5, 000 5,047 -449 376 
Other Government securities 
- 3 years and under 4. 690 2,018 -6 -11 
- over 3 years } 2, 686 23 196 
Special call loans?) 470% 662 208 375 
Other call and short loans(1!) 34.9% 381 19 -172 
Sub -total 16, 124* 16, 536 -514# 1, 787 
Less Liquid Canadian Assets 
Loans to provinces 145 -150 65 
Loans to municipalities 1, 546 -9# “157% 
Loans to grain dealers ae 9 10 410 
Canada Savings Bond loans 11] =4 -3 
Loans to instalment finance 
companies EF -29 44 
General loans 62, 300 199# 7,028 
Mortgages insured under the N.H.A. 8,559 51 1, 884 
Other residential mortgages 5, 730 1] 1,105 
Provincial securities 430 -6 -35 
Municipal securities 429 1 19 
Corporate securities 6,084 -7 ling 8 ap | 
Sub -total 86, 679 60# 12, 670 
Total Canadian Dollar Major Assets 103, 216 8# 14,457 
Net Foreign Currency Assets -1,926— 398# -289 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 482 518 5 15 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 383 330 29 -85 
(not included in total Canadian 
dollar major assets) 
Total 866 848 34 -70 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptancés and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 





Prelim. Increase since 
CHARTERED BANKS Nov. 1/78 Get, 25/778 Oct. 18/78 Oct. 26/77 


(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 
Personal savings deposits 50, 168 141# 4,912 
chequable (ntaepe) ( -2)# ( 287) 
non-chequable (24, 033) ( 67)# (2,137) 
fixed term deposits (18, 880) ( 76)# (2, 488) 
Non-personal term and 
notice deposits 25,859 538# 3,810 
chequable (O08441) (- 28) { 90) 
non-chequable (ob r4G4) ( 38)# ( 338) 
bearer term notes (@45341) (230) ( 827) 
other fixed term (19, 681) (299)# (2, 735) 
Demand deposits (less private floaty!) 14, 700 216# ZASi3 
Sub-total 905727 895# 11,096 
Government of Canada deposits (1) 3,985 5,396 -57# 2,088 
Total deposits (less private float) 96,123 838# 13,184 
Estimated private float(!) 791 1844 -597 
Gross Canadian Dollar Deposits 96,914 1, 0234 122587 
(Estimated total float) ( 1,075) (558)# ( -618) 
MONETARY AGGREGATES 
Currency outside banks 8, 328 - 484 818 
Currency and demand deposits!) (M1) 23,028 1 68# 3,191 
Currency and all chequable deposits(2) (M1B) 30, 704 1384 ae? 
Currency and all phequanls notice and 
personal term deposits | (2) (M2) Oe 319# 8, 352 
Currency and all chequable, notice and 
term deposits (4) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 109, 880 833# 14,009 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 
- deposits - total 10, oc -15# 2,096 
- swapped(4) (1, 611) (oP 2449 (194) ( -214) 
- other ( 9, 084) (-12)# (2, 310) 
- loans 6,591 38 2, 345 
2. Bankers' Acceptances Outstanding 1,583 18# 289 
3. Debentures Issued and Outstanding 1, 601 - 313 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





CHARTERED BANK SELECTED WEEKLY STATISTICS 


Aa es 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning “Free” Total 
Liquid Liquid General Total Q) Major 
Assets Assets Loans Loans Assets 
1978 7 aa renee (Se Sonn Jssets 
July 19 10, 860 6, 413 60, 426 63, 648 pe Pee ky 
26 10, 753 6,373 60, 643 63, 833 99, 526 
Aug. "4 10, 748 6, 062 60, 834 64, 069 99, 784 
9 10, 990 6, 409 60, 433 63, 660 99,:798 
16 10, 895 6, 380 60, 890 64,010 100,135 
23 10, 779 6, 249 60, 747 63,758 99, 820 
30 Li was? 6, 548 60,955 63,961 100, 731 
Sept. 6 11,344 6, 709 60, 888 63,954 101,074 
11, 343 6, 799 60, 946 64,157 101, 474 
20 11, 435 6, 824 61, 130 64, 228 101, 698 
27 10,829 6, 202 OL oto 64, 450 101, 445 
Oct. 4 10, 748 5, 943 61, 937R 65,082R 102,189R 
1] 10, 984 6, 388R 61, 650 64,798 102, 380R 
18 11,070 6, 449 62,101R 65,417R 103, 207R 
fe AY Pl Bee: 6, 397 62, 300 65, 437 103,216 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits(¢ 
Currency and Demand Chequable Personal Term plus Foreign Currenc 
Outside Deposits (¢) Deposits(¢) De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) M3 
1978 mig ad ey oe 
July i, 8, 286 21,996 29,746 4 22009 104, 623 
26 8, 245 at Why poy" 29, 403 71, 697 104, 802 
Aug. z 8, 417 2h, e204 29,994 A Te 106, 003 
9 $,.391 22, 240 29,923 ie, 652 106, 037 
16 3,325 24,35 29,944 Leeks Oo 105, 906 
23 8,261 21,799 29,423 12,552 106, 039 
30 8, 332 22,490 30,164 tdy-oEG 108,099 
Sept. 6 8,451 22,4043 29, 845 A rt 108, 050 
13 8, 353 22, 388 30,064 73,591 108, 610 
20 Sunk! 224336 30,013 73, 640 108, 521 
27 8, 361 ear1e5 30,437 74,161 109,125 
Oct. 4 8,490R 22,420R 30,216R 74,189R 109, LL OR 
1] 8,455R 22, 233R 29,982R 73,974R 108,846R 
18 8,376R 22,859R 30,566R 74, 704R 109, 047R 
oo 8, 328 23,028 30, 704 15,023 109, 880 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits-of residents booked at chartered banks in Canada. 
R: Revised. 


a Eh ie 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves'!) Nov. 1/78 Oct. 16-31/78 Oct. 2-13/78 
Cash Reserves - Statutory Basis 5, 602 5,497 5, 430 
Required Minimum 5, 506 5, 384 5, 384 
Excess 95 Lis 46 
Excess as a ratio of statutory deposits - 10% . 12% 05% 
Cumulative excess at end of period 1 356 4)]1 

Average* 
5 As at Month of 

Secondary Reserves“) Nov. 1/78 Oct. 2-31/78 September /78 
Secondary Reserves - Statutory Basis Smee 5,009 5,819 
Required Minimum 4,808 4,754 4, 660 
Excess 415 785 1,159 
Excess as a ratio of statutory deposits - 43% . 83% 1.24% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Nov. 1/78 Octs 25778 Oct. 18/78 
Excess Secondary Reserves 415 583 867 
Other Canadian Liquid Assets epee y ls) 5,814 Sn587 

Total 5, 810 f 20 1 6, 449 
Total as a ratio of Canadian dollar 
major assets n.a. 6.2% 6. 3% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Nov. 1/78 OCEA Zbi78 Oct. 18/78 
Net float +59. 4 +253.0 +162. 1 
Securities held under resale agreements - -137.1 -174.0 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada : - -1.0 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 


Week Endin 
Nov. 1/78 Oct. 25/78 Oct. 18/78 


Average for week* - - 0.8 
Purchase and Resale Agreements 

Average for week* 28.0 124.9 94.4 

Maximum during week 139.9 220. 4 17535 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


dollars were: 


The figures for October in millions of 


demand deposits 19, 763.0; notice deposits 75, 323.2; statutory note 


holdings 1,278.1 and the minimum average deposit with the Bank of Canada 4, 106. 4. 


The figures for November in millions of dollars are: 


demand deposits 20, 753, 8**; 


notice deposits 75, 399. 4**; statutory note holdings 1,291. 5** and the minimum average 


deposit with the Bank of Canada 4, 214. 9**. 


was 5.66; November is 5. 73. 


The required minimum ratio for October 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 and 


was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 


in cash reserves. 
* Average of business days. 
*x* Revised 


~6@- 
INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rites’ and Government 


of Canada Security Yields 


Day-to-Day Loans Nov. 1/78 Oct. 25/78 Oct. 18/78 


High rive EG 9 3/4 
Low 8 7 3/4 7 

Close 91/4 10 9 1/2 
Average of closing rates 9.30 9. 35 8.98 


Average Treasury Bill Rate at Tender Nov. 2/78 Oct. 26/78 Oct. 19/78 





91 day bills 9.98 9. 85 vee He 
182 day bills 10. 30 10.10 9.9% 
Cdteerniment Bond Yields(2) Nov. 1/78 Det. 23/40 Oct. 18/78 
61/2% June 1/79 10. 08 9. 89 9. 70 
S1/2% Aug. 1/80 9. 36 9.16 9. 00 
8 3/4% June 1/8) 9. 80 9. 61 9.42 
8% July 1/82 9. 78 9. 62 9.49 
41/2% Sept. 1/83 ed ke 9.03 8.97 
81/4% July 1/87 9. 68 9.45 9,41 
51/4% May 1/90 9.35 9.19 9.08 
5 3/4% Sept. 1/92 9.37 9.27 9.18 
91/2% June 15/94 9. 80 9.76 9. 61 
10% Oct. 1/95 9. 87 9. 84 9.73 
91/4% May 15/97 9. 83 9.81 9. 69 
9% Oct. 115499 9.81 9.77 9. 65 
9 1/2% Oct. 1/2001 9, 84 9.81 9.70 
91/2% Oct. 1/2003 9.84 9. 80 9.70 

Government Bond Yield Averages“) 
1- 3 years eet 9. 48 9. 31 
3- 5 years 9. 67 923} 9.42 
5 - 10 years 9. 66 9. 44 y Pee) - 
Over 10 years 9.56 9. 48 5.30 
2. Exchange rates: U.S. dollar in 
Canadian cantat>) Nov. 1/78 Ort. 25/15 Oct. 18/78 
Spot rates 
High 118.56 118. 93 118. 86 
Low 116.11 S083 117.78 
Close 116. 44 118.57 118.29 
Noon Average 117.27 118. 47 118.35 
90-day Forward Spread’ 
Close . 38D «l2D ra Ree 
Noon Average *24D . 07D . 04D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (Mar. 9, 1978); 
8 1/2% (Apr. 4, 1978); 9% (July 26, 1978); 9 1/2% (Sept. 12, 1978) and 
10 1/4% (Oct. 16, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 9.73% 
as of November 1, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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1975 1976 1977 1978 


AGGREGATES 


Billions of Dollars 


110 7 110 
105 105 
100 100 


Currency and all Chequable, 
Notice and Term Deposits !) plus 
Foreign Currency Deposits 


95 of Residents(2) 95 
(M3) 
30 90 
85 80 
80 ze 75 
7 | —70 
70 -465 
65 60 
60 35 


Currency and all 
Chequable, Notice and 
Personal Term Penosite” 
M2 


50 50 
45 45 
fe) 
i975 \976 1977 i978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Private float excludes float relating to Government of Canada 


and Bank of Canada transactions. 
Cae pr ko Last date plotted: Oct.25 


2/11/78 





LU 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


S| 





6 6 
3 S General Public 
* pe fees : 
24 CANADA SAVINGS BONDS 24 Chartered Banks 
2\ 2! 
18 18 
15 15 
1975 1976 1977 1978 bs . 1975 i976 \977 


Last date plotted: Nov.|! 
2/11/78 





General Public 
9 Bank of Canada 
General Public 27 
6 
Chartered Banks 
24 
> 
iu 5 
15 Govt. Accts. 
0 RAR AGE cA at a 0 
- re Pot tt bbb tL 
9 TREASURY BILLS 
a 
{5 
6 
12 12 
Bank of Canada 
9 9 
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12 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 12 
TREASURY BILLS’ : 
10 10 
9! Day Bills 
182 Day Bills 
© 8 
6 6 
GOVERNMENT BOND YIELD AVERAGES? - 
1-3 Years 
8 
a 
fe) Te) 
3-5 Years 
8 8 
6 6 


iO 1O 
, 5-|0 Years 

8 8 | 
6 6 

| 
10 Over |O Years 0 
8 8 
6 6 


1975 \I976 \977 1978 
1. Weekly tender rate on Thursday dote. Last date plotted. Nov. | 
2. Based on Wednesday closing mid-market prices. Averages are not weighted and 2/11/78 


include extendible issues. 


Cya/ FN FE Government 


*~“B/C Publications 
Bank of Canada Ltebas dome 


M| 
WEEKLY FINANCIAL STATISTICs ‘? 


Not for publication before 
5 p.m. - Ottawa time 


As at Increase since 
BANK OF CANADA Nov. 8/78 Nov. 1/78 Nov. 9/77 
# (Millions of dollars) 
Assets | 
Government of Canada securities 
Treasury bills 4,186.7 -153.0 1,445.2 
Other - 3 years and under 3,642.4 L+2 443.2 
- Over 3 years 4,925.5 032 510.8 
Total 12).43436 -151.6 24 399¢2Z 
(Amount of foregoing held under 
Purchase and Resale Agreements) (49.3) (49.3) (-95.6) 
Bankers’ acceptances bes biG ~30.6 
(Amount of foregoing held under 
Purchase and Resale Agreements) (1 33) (1.3) (-23.6) 
Advances to chartered and savings banks < = ie 
Foreign currency assets 196.9 ~J58.9 ad 3h, Sd 
Investment in the Industrial Development 
Bank Sly. 7 - -171.3 
All other assets pS iA ge -456.7 628.2 
Total assets 1465977 -1,405.3 2,480.4 
Liabilities 
Notes in circulation 8,936.5 art 848.6 
Canadian dollar deposits: 
Government of Canada 394.6 -22.4 386.7 
Chartered banks 4,239¢63 =f Lad 744.8 
Other 1063 -9.2 -36.3 
Foreign currency liabilities | 111.0 -798.9 34.1 
All other liabilities 846.0 -620.6 530.6 . 
Total liabilities 14,597 27 -1,405.3 2,480.4 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 12,915 20 3,090 
Canada Savings Bonds 16,809 -546 395 
All other direct and guaranteed securities 27,095 ~ 6,228 
Total 56,819 -527 9,714 
Held by: 
Bank of Canada - Treasury bills 4,278 -147 1,488 
Other securities 8,608 1 75/1 
Chartered banks - Treasury bills 5,079 81H 405 
Other securities 4,559 -12# 99 
Govt. accounts <- Treasury bills 326 16 125 
Other securities 891 -i# 38 
General public - Canada Savings Bonds 16, 809 -546 395 
(residual) Treasury bills 4.333 71# L073 
Other securities 13,038 10# pe i be! 
Total 56,819 -527 9,714 
——————————————— ———— SS —oo 
GOVERNMENT OF CANADA BALANCES ‘2? 2,631 -1,771 -233 





— a a Nr 
Ee ee ee eee eens nee -comrannmam>onvam-mmemuncssmrp ompeearesqueg:omm mammncon ments cummed gi =e GG Se aE 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
¢ Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years (1) 
Special call loans 
Other call and short loans 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance 


companies 


General loans 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


(1) 


Prelim. 


4,239 

1,264* 
253 

5,079 


4,676 


457% 
316% 


16,283* 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 


dollar major assets) 


Total 


(2) 


(not included in total Canadian 


471 


342 


813 


Nov, 8/78 Nov. 1/78 _ 


4,310 
1,202 

122 
4,998 


2,007 
2,680 
475 
354 


16,149 


294 
1,461 
i Ew 

49 


347 
62,162 


8,637 
5,807 


419 
426 
6,465 


87,176 


103,325 


~1, 939 


489 


382 


872 


Increase since 


Oct. 25/78 Nov, 2/77. 
(Millions of dollars) 


55 
-145# 
-20 
-49 


oh | 

-6 
-187 
=27 


-388+# 


151# 
-88# 
=i 
37# 
7# 
-133# 


79 
77 


=1i 
-4 
381 
4934 
105# 


68# 


-31# 


53 


22i# 


— —— 


-—T2U 


22 


-99 





(1) Call and shprt loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


a. 





Prelim. Increase since 
Noy. 8/78 Nov.- 1/78 Oct. 25/78 Nov. 2/77 
| (Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 51,276 1,101# 5,603 
Chequable ( 7,764) ( 508)# ts 33953) 
Non-chequable (24,556) ( 519)# (2,455) 
Fixed-term (18,956) GC. ae (2,775) 
Non-personal term and notice deposits 26,965 1,093# 4,812 
Chequable C475) ( 55)# ( 46) 
Non-chequable A Le GoD ( 74) # ( 362) 
Bearer term notes ( 4,728) ( 378) (1,066) 
Other fixed-term (20,279) ( 586)# (3,430) 
Demand deposits (less private float) (1) 15,006 403# 2,284 
Sub-total 93,247 2,597# 12,699 
Government of Canada deposits (1) bea Be 3,985 -1,411 1,168 
Total deposits (less private float) 97.252 1,186# 13, 866 
Estimated private float ire 1, 361+ e271 
Gross Canadian dollar deposits 99,483 2,547# 14,087 
(Estimated total float) ( 3,498) (2,324) # Ge B95) 
Monetary Aggregates 
Currency outside banks 8,489 162# 756 
Currency and demand aces *™ (M1) 23,494 565# 3,039 
Currency and all chequable deporira (M1B) ic Oy ee 1,129# 35567 
Currency and all chequable, notice and 
personal term deposits (M2) T6si26 1,795# 8,959 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 112,000 2,198# 15,136 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 10,265 -561# 1,682 
- Swapped (1-720) (27599) ( -142) ( -302) 
- Other ( 8,666) ( -419)# (1,984) 
- Loans byal9 -/2 2,290 
2. Bankers’ acceptances outstanding 1,599 16 340 
3. Debentures issued and outstanding 1,601 - 324 
a ee eer ee eae ecole eeee siege Meena. © Reena ene Oe 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
. Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


aa ee 


Note: Because of interruptions in mail service during the last two weeks of October 1978, the October average of Wednesday 
data for monetary aggregates and general loans have been inflated by an undetermined amount. 





CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 





























Total Canadian Dollar Loans in Canadian Currenc 
Major Assets Total (1) General ____ Business (2) Unsecured Personal (2) 
seasonally seasonally ‘ seasonally - seasonally seasonally 
unad adjusted unadjusted adjusted unadjusted _adjusted_ unadjusted adjusted unadjusted adjusted 
on? ke B1617 B420 a B425 B1606 B1i401 B1607 B1408 B1608 
1977 
Aug. 86,655 86,714 57,108 56,782 54,448 53,971 31,440 31,407 18,073 17,899 
Sept. 88,131 88,559 57,325 57,335 54,597 54,292 31,644 31, 683 18,232 18,110 
Oct. 88,619 89,124 57,767 58,052 55,004 54,842 31,633 31,774 18,428 18,235 
Nov. 89,760 89,848 58,028 58,405 55,231 55,136 31,705 31,791 18,542 18,501 
Dec. 91,009 90,886 57,876 58,501 55,060 55,160 3h, 323 31,726 18,731 18,777 
1978 
Jan. 91,221 91,130 58,096 58,683 55,102 55,828 31,665 32,179 18,788 19,016 
Feb. 91,753 91,845 59,013 59,250 553725 56,459 32, 142 32,111 18,992 19,281 
Mar. 93,617 93,523 60,127 60,127 56, 682 57,255 32,696 32,437 19,243 19,596 
Apr. 95,101 94,817 60,618 60,077 57,433 57,376 33,062 32,702 19,727 19,846 
May 96,276 95,988 61,377 61,072 58,174 58,116 33,256 33,190 20,027 20,007 
June 97,358 97,358 61,886 61,639 58,758 58,582 33,555 33,421 20,512 20,309 
July 99,167 98,969 63,442 62,814 60,247 59594 34,149R 33, 912R 20, 783R 20, 537R 
Aug. 100,052R 100,152R 63,892 63,511 60,772 60,230 34 ,236R 34,202R 21,024R 20,816R 
Sept . 101,423 101,933 64,194R 64,194R 61,066R 60,702R 34,339 34,373 21,287 21,139 
Oct. 102,749 103, 369 65,182 65,510 61,969 61,784 x * * * 
= Monetary Aggregates 
: Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits(3) (M1) Deposits(3) (M1B) Term Deposits(3) (M2) of Residents (4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1l621 B2016 B1618 
1977 
Aug. 7,559 7,467 20,085 19,816 Llgses 27,198 66,085 65, 367 93,923R 92,868R 
Sept. i Petey | 7,493 20,244 20,011 27, 680 27,389 66, 608 65,834 95,484 94,256 
Oct. 7,590 1,593 20,170 20,052 27, 666 27,474 66,927 66,318 95,894 94,966 
Nov. 7,702 7,658 20,504 20,454 28,209 28,114 67,197 67,116 96,223 96,276 
Dec. 7,970 7,714 21,505 20,810 29,078 28,508 67,816 67,605 96,022 96,658 
1978 
Jan. 7,745 7,792 20,574 20,608 28,172 28,342 67,344 68,024 95,337 97,183 
Feb. 7,703 7,901 20,287 20,836 27,872 28,528 67,489 68,586 95,804 97,959 
Mar. Tatoo 7,941 20,116 20, 693 27,667 28,318 67,810 68,703 97,835 98,724 
Apr. Terre 7,927 20, 366 20,605 28,013 28,296 68,761 69,107 100, 669 100,770 
May 7,963 8,060 20,776 21,242 28,622 29,028 69,806 70,157 101,680 101,275 
June 8,072 8,072 21,463 21,396 29,303 29,186 70,854 70,783 103,268 102,550 
July 3,307 8,136 21,972 21,599 29,741 29,273 72,000 71,287 104,753 103,613 
Aug. 8,347R 8,248R 22,196R 21,892R 29,890 29,536 72,743 71,952 106,417 105,260 
Sept. 8,369 8,303 22, 366R 22,120R 30,083R 29,756R 73,671R 72,797R 108,570R 107,177R 
Oct. 8,412 8,370 22,610 22,483 30,342 30,131 74,450 73,786 109,204 108,123 


* Not available. 
R_ Revised. b 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


(2) As at month-end. 


(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 





















Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale : Ratio Scale 
120 
100 1100 Currency and all Chequable, 
100 Notice and Term Deposits(3) 100 
Canadian Dollar Major Assets plus Foreign Currency Deposits 
of Residents(4) 
(M3) 
80 80 
80 80 
60 60 80 
Total Canadian Loans) 60 
Currency and all Chequable, Notice 
50 50 and Personal Term Deposits(3) 
(M2) 
40 
General Loans 60 60 
We { 40 
‘50 
Business Loans(2) 30 
30 |—Currency and all Chequable Deposits ‘>? 30 
25 25 (MIB) 
| 
25 rhe. 
20 20 J 
Unsecured Personal Loans(2) 20 
. 25 
LS 15 
fo Currency and Demand Deposits! >) 
i 20 (M1) 20 
10 15 15 
1975 1976 1977 1978 1975 1976 1977 1978 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2) As at month-end-Last month plotted: Sept. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 


(4) Foreign currency deposits of residents booked at chartered banks in Canada. Last month aie Vy et 














OV. 














Nov. 





em 


AND MONETARY AGGREGATES 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
26 OSes 3 9 yes NE 60, 643 63, 833 99,526 
2 10,748 6,037R 60,834 64,069 99, 709K 
9 10,990 6,420R 60, 433 63,660 99,809R 
16 10,895 6,382R 60, 890 64,010 100,137R 
fe LOsvv 9 6,254R 60,747 63,758 99,825R 
30 Li, i139 6,548 60,955 63,961 100,731 
6 11,344 6,709 60,887R 633953R 101,074 
3 1LD,343 65499 60, 943R 64,154R 101,474 
20 11 ao 6,824 Ol 1 ik 64,224R 101,698 
zd 10,829 Baie Ue. 61; 307K 64,444R 101,445 
4 10,748 35942 61,946R 65,078R 102,189 
11 10,984 6,388 61,546R 64,795R 102, 380 
18 11,070 6,449 62,092R 65,414R 103,207 
the’ 10,935 6,399R 62,295R 65,439R 103, 220R 
1 10,636 Ay oR Hs) 62,162 65,374 103,325 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits 2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
26 8,245 BAUR pis, 29,403 71,697 104, 802 
2 8,442R 22,1.08R 29,994 7256L7 106,003 
9 8,380R 22,2 00R Poe ee WS: 72,652 106,037 
16 8, 323R 22,292R 29,944 J2a410 105,906 
23 O52 6K 21 709K 29,423 i Pare py: 106,039 
30 83332 22,490 30,164 #35318 108,099 
6 8,451 22,034R 29,836R 435 9k1LE 108,041R 
os 8, 353 2253/98 30, 0558 73,582R 108,601R 
20 S,o81 2250218 30,003R 73,631R 108,512R 
27 8,361 22,122 30,437 74,161 109,725 
4 8,490 22,420 30,216 74,189 109,119 
11 8,455 te.230 29,982 135974 108,846 
18 8,376 22,859 30,566 74,704 109,047 
25 Oo, ac7k 22,929R 30,605R 74,933R 109, 803R 
1 8,489 23,494 Bl was 76,728 112,000 


eee 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 


~- 5 = 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess ; 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘) 

Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets\3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 





As at 


Nov. 8/78 


SOL 
57A19 
+, 940 


Nov. 8/78 
=Pii oy 


=50.7 


Nov. 8/78 


Average* 
Nov. 1-8/78 Oct.16-31/78 


As at 


411 
ot ya) 


5,836 


n 
ON 
we 


As at 


Nov. 1/78 
+59.4 


Week Endin 
Nov. 1/78 


Oct, 25/758 
253.0 


=-137.1 


Oct, 25/78 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


The figures for November in 


millions of dollars are: demand deposits 20,746.7%**; notice deposits 75,402. 3**; 
statutory note holdings 1,293.5** and the minimum average deposits with the 


Bank of Canada 4,212.2**., 


The required minimum ratio for November is 5.73. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
kx =§©6Revised 


= ae 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans Nov. 8/78 Nov. 1/78 Oct. 25/78 
High 1014 10 1/4 10 
Low 8 8 7 3/4 
Close 10 1/4 9 1/4 10 
Average of closing rates 9.40 9.30 9.55 
Average Treasury Bill Rate at Tender Nov. 9/78 Nov. 2/78 Oct. 26/78 
91 day bills 10233 9.98 9.85 
182 day bills 10.66 10.30 10.10 
Government Bond Yields (2) _Nov. 8/78 Nov. 1/78 Oct .\i25/ 78 
6 1/2% June 1/79 10. 36 10.08 9.89 
5 1/2% Aug. 1/80 9.47 9.36 9.16 
8 3/4% June 1/81 10.01 9.80 9.61 
8% July 1/82 9.87 9.78 9.62 
4.1/2% - Sept. 1/83 9.24 9.15 9.03 
8 1/4% July 1/87 9.86 9.68 9.45 
5 1/4% May 1/90 9.35 9.35 9.19 
5 3/4% Sept 1/92 9.43 9.37 Se] 
9 i272 June 15/94 9.81 9.80 S. 76 
10% Oct 1/95 9.88 9.87 9.84 
9 1/4% May eed 9.86 9.83 9.81 
9% Oot, doy? 9.81 9.81 9.77 
9 1/2% Oct 1/2001 9.85 9.84 9.81 
9 1/2% Oct 1/2003 9.84 9.84 9.80 
Government Bond Yield Averages(2) 
1 - 3 years Ss fe eae 9.48 
3 - 5 years 9.79 9.67 9.51 
5 - 10 years EW Bs) 9.66 9.44 
Over 10 years 9.59 9.56 9.48 
” Exchange Rates: U.S. Dollar in 
Canadian Cents Nov. 8/78 Nov. 1/78 Get.) 125/78 
Spot rates 
High 5 he tr pe) 118.56 118.93 
Low PB 21: P16. 16 43 
Close nL yee 116.44 138,57 
Noon average Tt6..95 ja Oe 118.47 
90-day forward spread (4) 
Close . 28D . 38D a2D 
Noon average S220 ere it .07D 


. (1) The Bank Rate has been as follows effective from the date shown in brackets: 

| 8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) and 
10 3/4% (November 6, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9-934 as of 

November 8, 1978. 
3) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


a. 





7 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


88 


84 





| 

: Canadian Dollar Major Assets 
| 

a 


68 

64 

60 

Canadian Loans,Non- government 
Securities and Mortgages! 

— 56 

ae Ee 
“Free''Canadian Liquid Assets * 8 
ee 

at 12 

Required Cash and Secondary Reserves * 

8 





4 
4 
Net Foreign Assets 
e) : 0 





4 “Free Canadian Liquid Assets 4 4 
As a percentage of Canadian Dollar Major Assets 
10 10 
Sees é 
0 0 
1975 1976 1977 1978 
|.Excludes day-to-day and cal! loans. Last date plotted: Nov. | 


2. See footnotes on page 5. B/I/78 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 


Government Bonds 


44} 


4.0 






Treasury Bills 


40 


3.6 


32 






Bank of Canada 
Notes and Deposits 


Call Loans 
4 
4 Day—to-—day Loans 
AAR AA NCEA nda 
1975 1976 \977 1978 


Last date plotted: Nov.8 
9/11/78 


4.8 


5.6 


5.2 


4.8 


4.4 


5.6 


5.2 


48 


4.4 


4.0 


3.6 


69 


66 


63 


60 


57 


54 


51 


48 


45 


42 


39 


36 


i 


14.8 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Sank of Canada transactions. Last date plotted: Nov.| 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 9/I1/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
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1. Weekly tender rate on Thursday date. ' Last date plotted: Nov. 8 
2.Based on Wednesday closing mid—market prices. Averages are not weighted and 9/\|/78 
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WEEKLY FINANCIAL statistics ‘1? 


rmment 
‘onhoms 


As at Increase since 
BANK OF CANADA Nov. 15/78 Nov. 8/78 Nov. 16/77 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills aa7 14 3Q -472.7 784.2 
Other - 3 years and under be SO Ro +] iL 429.8 
- Over 3 years te Fis PM -0.2 510.5 
Total 7 12,280.6 -474.0 Lae 
(Amount of foregoing held under 
Purchase and Resale Agreements) (69.1) (19.7) (-189.4) 
Bankers' acceptances eee) 4.6 -32.1 
(Amount of foregoing held under 2 
Purchase and Resale Agreements) (5.9) (4.6) (=25-1) 
Advances to chartered and savings banks \ = ae 2 
Foreign currency assets vite 238.8 41.9 =ILL 32 
Investment in the Industrial Development di 
Bank Sf 515.7 . IL 
All other assets ty of SS HO ble Be -109.7 5.0 
Total assets 14, 060.6 -537.1 1,282.0 
Liabilities 
Notes in circulation 8,979.6 ee | 896.8 
Canadian dollar deposits: 
Government of Canada Lif) eit 6.9 
Chartered banks As236.2 -3.0 725.5 
Other 69.8 -0.6 -27.8 
Foreign currency liabilities 49.1 “610 VE, 
All other liabilities P1055 Py se ite | Sree. 
Total liabilities 14,060.6 -53/.14 1, 2820 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills a 8 Be - 3,045 
Canada Savings Bonds LISEST 375# fe joe 
All other direct and guaranteed securities 27,095 ~ 6,229 
Total 57 DT 375# 9,449 
Held by: 
Bank of Canada - Treasury bills 3,798 -480 818 
Other securities 8,607 -2 943 
Chartered banks - Treasury bills 5, 603 524 953 
Other securities 4,523 -30# 56 
Govt. accounts - Treasury bills 356 30 182 
Other securities 891 = 38 
General public - Canada Savings Bonds a oe 375# 175 
(residual) Treasury bills Ssh05 -75 1,092 
Other securities 13,075 31# 5,192 
Total 57,197 375i 9,449 
GOVERNMENT OF CANADA BALANCES ‘7? 2 h15 84 -402 
a REISS ARREST cane ne Ss i ——LESSSS ST SCOURS 
ee ee ee ee A Rs ei een er Se 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Noy, 15/78 
Canadian Dollar Major Assets 
Canadian Liguid Assets 
Bank of Canada deposits 4,236 
Bank of Canada notes 1, 314% 
Day-to-day loans 236 
Treasury bills 5,603 
Other Government securities 
- 3 years and under 
- Over 3 years (1) 4,641 
Special call loans (1) 613* 
Other call and short loans 331% 
Sub-total 16,975* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 451 
(included in less liquid 
Canadian assets) 

Chartered bank ‘cetcomente | 295 
(not included in total Canadian 
dollar major assets) 


Total 746 


Noy, 8/78 _ 
(Millions 


GS, 229 
1,260 

as 
3,079 


2,004 
2,666 
455 
320 


16,276 


362 
1,434 
Lats 

Lis 

a20 

61,783 


8,675 
5, 86C 


410 

426 
6,587 
87,097 
103,372 


-2,008 


473 


343 


816 





Increase since 


Nov. 1/78 


of dollars) 


80# 
Lot 


-18# 


-58# 


Nov. 9/77 


-50 


-34 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 
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Prelim. Increase since 
CHARTERED BANKS Nov. 15/78 Nov. 8/78 Nov. 1/78 Nov. 9/77 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits dy ok —-55i# 6,205 
Chequable ( 7,745) ( -88)# Loe soos 
Non-chequable (24, 397) ( -265)# (2,594) 
Fixed-term (19,289) ( 299) # (3,076) 
Non-personal term and notice deposits 27,683 659# 5,252 
Chequable ( 418) ( -58)# ( -77) 
Non-chequable bk G soe) ( 76)# ( 461) 
Bearer term notes (asezsol ( 548) (1,593) 
Other fixed-term (20,407) ( 94) # (oeeT 
Demand deposits (less private float) (1) 14,829 72# 1,944 
Sub-total 93,943 677# 13,400 
Government of Canada deposits . (1) 2,102 2,236 -1,749 -620 
Total deposits (less private float) 96,179 -1,072# 12,781 
Estimated private float (1) 1,617 -1, 080# 503 
Gross Canadian dollar deposits 97,796 -2,152i# 13,284 
(Estimated total float) ( 1,863) (-2,081)# ( 789) 
Monetary Aggregates 
Currency outside banks 8,548 37# 832 
Currency and demand dennatiea oar (M1) pe ene 109# 22776 
Currency and all chequable CREPES ae (M1B) 31,540 -38# 3,254 
Currency and all chequable, notice and 
personal term deposits (M2) 76,808 724+ 9,365 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 112,903 858# 16,133 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 10,411 144# 1,901 
- Swapped (15647) ae Oe aS ( 111) ( -202) 
- Other ( 8,700) ( 33)# (2,103) 
- Loans 6,658 140# 2,469 
2. Bankers' acceptances outstanding L639 69# 383 
3. Debentures issued and outstanding bes pe -26 299 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with,a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currenc 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1978 
Aug. 2 10,748 6,037 60,834 64,069 39 of oe 
9 10,990 6,420 60,433 63,660 99,809 
16 10,895 6, 382 60, 890 64,010 100,137 
23 10,779 6,254 60,747 63,758 99,825 
30 £1 .239 6,548 60,955 63,961 100,731 
Sept. 6 11, 344 6,709 60,887 63,953 101,074 
1 11,343 6,799 60,943 64,154 101,474 
20 11,435 6,824 OL tas 64,224 101, 698 
27 10,829 6,202 61, 307 64,444 101,445 
Oct. 4 10,748 5,943 61,946 65,078 102,189 
11 10,984 6, 388 61,546 64,795 102,380 
18 11,070 6,449 62,092 65,414 103,207 
25 10,935 6, 399 62,295 65,439 103,220 
Nov. 1 10, 636 5,813R 62,195R 65,412R 103,336R 
8 10,777 5,962 615763 65,025 103,372 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1 ) (M1B) (M2) M3) 
1978 
Aug. 2 8,442 22,168 29,994 Ti, 088 106,003 
9 8, 380 22,230 29,923 72,092 106,037 
16 S5523 22,292 29,944 42,716 105, 906 
23 8,256 21,797 29,423 F245 302 106,039 
30 8, 332 22,490 30,164 73, 318 108,099 
Sept. 6 8,451 22,034 29,836 135 ous 108,041 
13 8, 353 22,379 30,055 ye Pee] 4 108,601 
20 8,311 Deg aed 30,003 73,631 108,512 
27 8,361 22,125 30,437 74,161 109,125 
Oct. 4 8,490 22,420 30,216 74,189 109,119 
11 8,455 22,225 29,982 73,974 108, 846 
18 8,376 22,859 30,566 74,704 109,047 
25 8,327 24,029 30,605 74,933 109,803 
Nov. 1 8,512R 23,268R 31,578R 76,736R 112,045R 
8 8,548 23,377 31,540 76, 808 112,903 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canad 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess ; 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 

Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid 
Resets (>) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Nov. 15/78 


5,530 

5,506 

24 
.03% 


Nov. 15/78 


-142.0 


Nov. 15/78 


Average* 
Nov. 1-15/78 Oct.16-—31/78 


5, 606 
5,506 
100 
11% 


1,005 


5,497 

5, 384 
113 
12% 


M302 


Average* 


Month of 


Nov. 1-15/78 October/78 


5,435 

4,807 
628 
65% 


As at 


Week Endin 


Nov. 8/78 


= Pe B 

4,754 
785 
83% 


Nov. 1/78 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4Z of notice 


(2) 


deposits all calculated on a statutory basis. 


The figures for November in 


millions of dollars are: demand deposits 20,746.7; notice deposits 75,402.3; 


statutory note holdings 1,293.5 and the minimum average deposits with the 
The required minimum ratio for November is 5.73. 


Bank of Canada 4,212.2. 


Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


soa Bua oa 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans Nov. 15/78 Nov. 8/78 Nov. 1/78 
High 10 10 1/4 10 1/4 
Low 8 8 8 
Close - 10 10 1/4 9 1/4 
Average of closing rates 9.44 9.40 9.30 

Average Treasury Bill Rate at Tender Nov. 16/78 Nov. 9/78 _ Nov. 2/78 _ 

91 day bills 10.38 £6233 9.98 
182 day bills 10673 10.66 10.30 

Government Bond Yields‘?) Nov. 15/78 Nov. 8/78 Nov. 1/78 _ 
6 1/2% June 1/79 10.60 10.36 10.08 
af ce pes. 1/80 9.56 9.47 9.36 
8 3/4% June 1/81 10.05 10.01 9.80 
8% July 1/82 9.93 9.87 9.78 
1/22 Sept. 1/83 9.26 9.24 9.15 
8 1/4% July 1/87 9.77 9.86 9.68 
5 1/4% May 1/90 9.36 9.35 9.35 
5 3/4% Sept. 1/92 9.46 9.43 9.37 
9 1/2% June 15/94 9.76 9.81 9.80 
10% Oct. 1/95 9.84 9.88 9.87 
9 1/4% May 15/97 9.80 9.86 9.83 
9% Oct. 15/99 9.75 9.81 9.81 
9 1/2% Oct. 1/2001 9.79 9.85 9.84 
Tis2e eber. 1/2003 9.79 9.84 9.84 

Government Bond Yield Averages(?) 
l= 3 yeara 9.98 9.92 9.71 
3 = 3 yeats 9.81 9.79 9.67 
> = 10 yeare 9.74 9.75 9.66 
Over 10 years 9.55 9.59 9.56 

2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Nov. 15/78 Noy. 8/78 _ Nov. 1/78 _ 

Spot rates 
High 117.95 117.49 118.56 
Low 117.09 116.21 116.11 
Close Live 117.47 116.44 
Noon average 1b/ 439 116.95 LLds27 

90-day forward spread (4) 

Close <ote . 28D . 38D 
Noon average me oH 230 -24D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) and 
10 3/4% (November 6, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was10.00% as of 
November 15, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


69 TOTAL CANADIAN LOANS! 
66 
6S 1978 
60 
\977 aoe st 
57 ent 
~~ 
La 
ind 
54 J 
~ 
/ 
4 
5 1976 
48 
45 
oe] Hy 
a oe 
42 ao ae 
Rey ee 
pe Beas 
39 P roes 


6 
Excl day-to-day, call, residential mortgages, and C.S.B. loans. 


48 RESIDENTIAL MORTGAGES® 


14.0 


foe 


12.4 


11.6 


10.8 id 


76 


6.8 


a 
PT ae ee ho Me 8) 


2. Mortgages insured under the National Housing Act and 
other residential mortgages 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. Last date shia Wy 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
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include extendible issues. 
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WEEKLY FINANCIAL statistics ‘) 








As at Increase since 
BANK OF CANADA Nov. 22/78 Noy. 15/78 Nov. 23/77 
fig? (Millions of dollars) 
Assets NOV 3 0 19/3 
Government of Canada securteteslyg 
Treasury bills 3,2/4.3 ~439.7 585.7 
Other - 3 years and under ——- 5.061 a7 20.4 487.9 
- Over 3 years Ot s5 -/.8 502.6 
Total 115;653.5 -42 
(Amount of foregoing held under , ated 2 aie il 
Purchase and Resale Agreements) (320 (-36.4) C79",5) 
Bankers' acceptances 4 owl i DS Fe 
(Amount of foregoing held under , 
Purchase and Resale Agreements) (4.9) (-1.0) (4.9) 
Advances to chartered and savings banks = 2 b 
Foreign currency assets 579.4 340.6 -0.4 
Investment in the Industrial Development 
Bank i Bea - -171.3 
All other assets L203. LOSS7 692.5 
Total assets 14 156.6 96.2 2,094.9 
Liabilities 
Notes in circulation 8,903.5 =7eoL 874.6 
Canadian dollar deposits: 
Government of Canada 134 0.4 0.5 
Chartered banks 4,247.0 bie? 729.3 
Other Lene hl =3./ -30.5 
Foreign currency liabilities aA =The7 Alig Ra | 
All other liabilities 888.5 175.5 523.1: 
Load viabi lLodes 14,156.86 96.2 2,094.9 
Sa eS eS eee EE eS eee Eee 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills $2203 20 Dae 
Canada Savings Bonds 17,991 804 -265 
All other direct and guaranteed securities 27,095 z 6,229 
Total 58,021 824 9,184 
Held by: 
Bank of Canada - Treasury bills 3,350 -448 618 
Other securities 8,621. 14 995 
Chartered banks - Treasury bills 5,754 182# 1,184 
Other securities 6512 -25# 21 
Govt. accounts - Treasury bills ot | 21 206 
Other securities 869 -22 16 
General public - Canada Savings Bonds 17,991 804 -265 
(residual) Treasury bills 3,424 265 boi? 
Other securities 13,093 33# i Bs Yo 
Total 58,021 824 9,184 
GOVERNMENT OF CANADA BALANCES ‘7? 4,025 HL 3i0 -401 
er ay re 2 ace | I ee ee 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS Nov. 22/78 Nov. 15/78 Noy. 8/78 Nov, 16/77 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liguid Assets 


Bank of Canada deposits 4,247 4,236 -3 726 
Bank of Canada notes 1,345* 330 58 98 
Day-to-day loans 21 236 -16 161 
Treasury bills 5, 784 5,602 524 952 
Other Government securities 

- 3 years and under 1,997 -6# 24 

- Over 3 years (1) 4,630 2,657 -8# 108 
Special call loans (1) 600* 613 158 -59 
Other call and short loans 332% 275 =q5 -250 

Sub-total 17,188* 16,947 661# 1,760 


Less Liquid Canadian Assets 


Loans to provinces «455 90# 268 
Loans to municipalities 1,450 24H + milZy 
Loans to grain dealers 1,079 -36# 359 
Canada Savings Bond loans 252 125# -250 
Loans to instalment finance : 
companies ao 10# 7 
General loans 61,392 -295# 6,191 
Mortgages insured under the N.H.A. 8,693 19 1,883 
Other residential mortgages 5,878 18 1,260 
Provincial securities 423 14# -35 
Municipal securities 424 me F 30 
Corporate securities 7,164 577 3,259 
Sub-total 87,562 5443 12,845 
Total Canadian Dollar Major Assets 104,509 1,205# 14,605 
Net Foreign Currency Assets -2,062 -54 a Fey i 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 422 469 =4 26 
(included in less liquid 
Canadian assets) 
(2) 
Chartered bank instruments 295 314 -~29 LS i 
(not included in total Canadian 
dollar major assets) 


Total 717 783 =33 -50 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


25. 


Prelim. Increase since 
CHARTERED BANKS Nov. 22/78 Nov. 15/78 Nov, 8/78 Nov. 14/77 


(Millions of dollars) 








Canadian Dollar Deposit Liabilities 


Personal savings deposits 51,374 -75# 6,637 
: 5] 
Chequable ( 7641) ( -88)# ( 542) 
Non-chequable (24,064) ( -289)# (2,570) 
Fixed-term (19,669) ( 303)# (39525) 
Non-personal term and notice deposits 27,720 -63# 5.281 
> 
Chequable C. 881) (23) ( -84) 
Non-chequable ( 1,624) ( 41)# ( 432) 
Bearer term notes ( 5,164) ( -113) (1,480) 
Other fixed-term (20,492) ( -13)# (3,453) 
Demand deposits (less private float) (1) 14,857 219# __1,880 
Sub-total 93,951 81# i 
Government of Canada deposits (D ayOL2 23702 466 vay 76 
Total deposits (less private float) 96,653 547# 13,389 
Estimated private float (1) 2,547 810# Bag ss ae 
Gross Canadian dollar deposits 99,200 1,358# 14,406 
(Estimated total float) (¥2i91.62.) ( 186)# (14315) 
Monetary Aggregates 
Currency outside banks B28 -15# 863 
Currency and demand fepvaiue 7 (M1) 23,378 204# 22743 
Currency and all chequable quassacete) (M1B) 31,460 138# 3.200 
Currency and all chequable, notice and 
personal term deposits (2) (M2) 76,816 19 3# 9.726 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 113,951 1,135# 17,990 
| Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
) - Deposits - Total (4) 11,479 1,068 cS et 
| - Swapped Cioy2a) ( 1,696) (2233 (eo 
; ener (9,783) | (1,083) (3, 429) 
| - Loans 6,683 26# 2,448 
| 
2. Bankers' acceptances outstanding 1,666 7 383 
3. Debentures issued and outstanding ays ~ 303 


Bank of Canada transactions. 


excluding Government of Canada deposits. 





Estimated total float adjusted to exclude float relating to Government of Canada and 
Deposits (less private float) at chartered banks denominated in Canadian dollars, 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


| 

| other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

| # Figures for the previous week have been revised.-~ 


1978 
Aug. 


Sept. 


Nov. 


1978 
Aug. 


Sept. 


Nov. 


ee 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans _ Loans(1) Assets 
9 10,990 6,420 60,433 63,660 99,809 
16 10,895 6, 382 60, 890 64,010 100,137 
Fe 10,779 6,254 60,747 63,758 99,825 
30 hea 6,548 60,955 63,961 100,731 
6 11,344 6,709 60,887 63,953 101,074 
nS LL, 3423 6,799 60,943 64,154 101,474 
20 11,435 6,824 61,127 64,224 101,698 
27 10, 829 6,202 61, 307 64,444 101,445 
4 10,748 5,943 61,946 65,078 102,189 
11 10,984 6, 388 61,546 64,795 102,380 
18 11,070 6,449 62,092 65,414 103,207 
te 10,935 6, 399 62,295 65,439 103,220 
1 10, 636 5,833 62,189R 65,406R 103, 330R 
8 10,775R Js oF ak 61,687R 64,934R 103, 304R 
15 ii, 361 6,634 61,392 64,727 104,509 


Monetary Aggregates 


Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1 ) (M1B) (M2) M3 
9 8, 380 22,230 29,923 723652 106,037 
16 81323 ye aw a! Wh 29,944 72,776 105,906 
23 8,256 £1,797 29,423 YA BAe Hd 106,039 
30 6,332 22,490 30,164 73,316 108,099 
6 8,451 22,034 29,836 Tinael 108,041 
is 8,353 Pe he 30,055 tits Sez 108,601 
20 8,311 te a WY | 30,003 713; 631 108,512 
27 8,361 £2,143 30,437 74,161 109,125 
4 8,490 22,420 30,216 74,189 109,119 
1l 8,455 Fy A ie 29,982 73,974 108, 846 
18 8,376 22,859 30,566 74,704 109,047 
25 8, 327 22,929 30,605 74,933 109, 803 
1 8,512 23,269R JL, 2/6 76,737R 112,046R | 
8 8,536R 23,174R 31,322R 76,623R 112,816R 
Ea S,o2k 23,378 31,460 76,816 Lisaw se 





Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 


aye. ia 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess ? 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
Major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Nov. 22/77 


5,540 

5,506 

a 
04% 


As at 


Nov. 22/78 


6,070 

4,807 

1,262 
1.312 


Nov. 22/78 


A sys 
Js013 
6,875 


Nov. 22/78 
-171.6 


more 


Nov. 22/78 


Average* 
Nov.16-22/78 Nov.1-15/78 
Sy oa 5,606 
5,506 5,506 
31: 100 
20372 meh: 
1-53 1,005 


: Average* 
Month of 
Nov.1-22/78 October/78 


53633 
4,807 
825 
- 86% 


As at 


Nov. 15/78 
Tas 


a. 519 
6,634 


6.42% 


As at 


Nov. 15/78 
-142.0 


=i 300 


Week Endin 
Nov. 15/78 


5,539 
4,754 
785 
echt 4 
Nov. 8/78 
551 


Detten 
Is913 


D'a.% 


Nov. 8/78 
cont 


de 


Nov. 8/78 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


The figures for November in 


millions of dollars are: demand deposits 20,746.7; notice deposits 75,402.3; 


Statutory note holdings 1,293.5 and the minimum average deposits with the 
The required minimum ratio for November is 5.73. 


Bank of Canada 4,212.2, 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


ee 
INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Money Market rates‘1) and Government 
of Canada Security Yields 


Day-to-Day Loans Nov. 22/78 Nov, 15/78 Nov, 8/78 _ 
High 10 1/4 10 10 1/4 
Low 6 1/2 8 8 
Close 10 10 10 1/4 
Average of closing rates 9.25 9.44 9.40 

Average Treasury Bill Rate at Tender Nov. 23/78 Nov. 16/78 Nov. 9/78 

91 day bills 10.40 10. 38 10.33 
182 day bills 10.61 10.73 10.66 

Government Bond Yields‘? Nov. 22/78 Nov. 15/78 Nov. 8/78 
6 1/2% June 1/79 10.65 10.60 10. 36 
5 1/2% Aug. 1/80 9.59 9.56 9.47 
8 3/47 June 1/81 10.907 10.05 10.01 
8% July 1/82 9.94 9.93 9.87 
u lfen Sept. 1/83 9.26 9.26 9.24 
8 1/4% July 1/87 9.82 9,74 9.86 
5 1/4% May 1/90 9.36 9236 9435 
5 3/4% Sept. 1/92 9.46 9.46 9.43 
9 1/2% June 15/94 oom 9.76 9.81 
10% Oct. 1/95 9.81 9.84 9.88 
9 1/4% May 15/97 9.77 9.80 9.86 
9% CEt. 15/99 9.75 ae is 9.81 
9 1/2% Oct. 1/2001 oa 9.79 9.85 
o i/2h > Oat: 1/2003 7.78 9279 9.84 

Government Bond Yield Averages(?) 

1 - 3 years 10.01 9.96 9.92 
3 - 5 years 92 9.81 9er#D 
5 - 10 years 9442 9.74 9275 
Over 10 years 9.53 9. 32 9.59 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents( Nov. 22/78 Nov. 1 Nov. 8/78 — 

Spot rates 
High 117.80 137 495 117.49 
Low L173) 117.09 116621 
Close iB mee LL Add 117.47 
Noon average 117.43 dilds 39 a6. 95 

90-day forward spread (4) 

Close 19D 37D 28D 
Noon average 22D 31D 23D 





The Bank Rate has been as follows effective from the date shown in brackets: 

8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) and 

10 3/4% (November 6, 1978). 

Based on Wednesday closing mid-market prices. 
extendible issues. 
November 22, 1978. 
Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 


(1) 


Averages are not weighted and include 
The 1-3 year average excluding extendibles was 10.04% as of 


(2) 


(3) 
(4) 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 








69 TOTAL CANADIAN LOANS! 69 66 GENERAL LOANS 66 
66 66 63 63 
63 1978 = oe 60 
60 60 57 57 
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2 
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ve at 
ae 
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ro 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
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DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 








Wednesdays - Per Cent 12 
TREASURY BILLS’ 
10 10 
91 Day Bills 
182 Day Bills 
8 8 
6 6 
E L GOVERNMENT BOND YIELD AVERAGES? ™ 
1-3 Years 
8 8 
6 6 
10 10 
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8 8 
6 6 
lO 10) 
5-10 Years 
8 8 
6 6 
0 Over |O Years 10 
8 8 
6 6 
1975 1976 \S77 1978 
1. Weekly tender rate on Thursday date 22 
2. Based on Wednesday closing mid-market prices. Averages are not weighted and perry nes nw7e 


include extendible issues 


CA! ‘wii 


Ly 7b Publications 
-6/ Bank of Canada November 30, 1978 


Not ‘or publication before 


5 p.m. - Ottawa time 


WEEKLY FINANCIAL sTaTIsTics ‘1? 


As at Increase since 
BANK OF CANADA Nov. 29/78 Nov. 22/78 Nov. 30/77 


(Millions of dollars) 
Assets 


Government of Canada securities 


Treasury bills SB kOs es -106.6 368.3 
Other - 3 years and under 9,661.9 8 i 470.8 
- Over 3 years 4,905.9 -11.6 491.0 
Total LL SSA ~118.1 L, JC. 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (<32579 (-146.3) 
Bankers' acceptances - -4.9 -~4°6 
(Amount of foregoing held under 
Purchase and Resale Agreements) (=) (-4.9) (-4.6) 
Advances to chartered and savings banks = - - 
Foreign currency assets 81348 236.3 230.4 
Investment in the Industrial Development 
Bank eo Ba pers - -171.3 
All other assets 918.8 -284.4 298.4 
Total assets 135985. 6 =171.1 1,682.9 
Liabilities 
Notes in circulation r 8,880.6 -22.9 831.0 
Canadian dollar deposits: 4 
Government of Canada _ ‘* ‘ Lhe7 -1.7 23 
Chartered banks ’ 4,310.0 63.0 793.0 
Other Oia Pre -35.7 
Foreign currency liabilities ¥ WA 81.1 Ae ee 7.0 
All other liabilities SUE 635.0 -253.4 85.4 
Total liabilities 13,985.6 -171.1 1,682.9 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 12,985 50 3,070 
Canada Savings Bonds 20,023 2,043# iy es. 
All other direct and guaranteed securities 27,095 d 6.228 
Total 60,102 2,092# 11,022 
Held by: 
Bank of Canada - Treasury bills a peel -109 393 
Other securities 8, 609 -12 966 
Chartered banks - Treasury bills 5,947 163 1,297 
Other securities 4,466 -56# 9 
Govt. accounts - Treasury bills 381 4 229 
Other securities 869 - 16 
General public - Canada Savings Bonds 20,023 2,04 3# lifes 
(residual) Treasury bills 3,416 -8 1 lS. 
Other securities 13,150 68# $257 
| Total 60,102 2,092# 11,022 
GOVERNMENT OF CANADA BALANCES ‘7? 6,131 2,105 1,704 


a a 
2 EEE Te 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Nov. 29/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,310 
Bank of Canada notes 1, 220% 


Day-to-day loans 195 


Treasury bills 5,947 
Other Government securities 
- 3 years and under 4, 584 
- Over 3 years (1) 
Special call loans (1) 707% 
Other call and short loans 306* 
Sub-total 17,269% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 393 
(included in less liquid 
Canadian assets) 
(2) 
Chartered bank instruments 324 
(not included in total Canadian 
dollar major assets) 


Total 716 


Increase since 


Nov. 22/78 Nov. 15/78 Nov. 23/77 
(Millions of dollars) 


4,247 11 729 
1,349 13¢ 110 
251 15 -82 
5,784 182 1,183 
1,974 -23 - 
2,666 9 94 | 
601 -12 -95 | 
347 70# -77 | 
17,219 264# 1,862 
292 -163 197 J 
1,442 -8 -129 
1,039 -40 355 
521 266# -32 
315 -28# -14 
61,553 177# 6,405 
8,747 54 1,920 
5,906 27# 1,295 
412 -12 -44 
424 - 28 
i Ste | 371 3,574 
88,186 6444 13,556 
105,405 907# 15,418 
-2,111 -49 -564 
422 -47 -117 
298 -16 -50 


720 -63 -167 


a 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


eink 






Prelim. Increase since 
CHARTERED BANKS Noy, 29/78 Noy, 22/78 Nov. 15/78 Nov. 23/7/ 


: (Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 50,891 -472# 6,199 
Chequable ( 7,393) ( -240)# ( 280) 
Non-chequable (23,021) ( -402) (2,206) 
Fixed-term (19,871) ( 170) # (35413) 

Non-personal term and notice deposits 27,888 83# a Pee Ue 
Chequable aria Se 9) ( 10) yg 7O 0) 
Non-chequable ( 1,649) ( -55)# (526) 
Bearer term notes (3,025) ( -89) (1,241) 
Other fixed-term (20,713) Cy eee (35503) 

Demand deposits (less private float) (1) 14,348 -216# 2,094 
Sub-total Bp WF -605# 13,508 

Government of Canada deposits | (1) GS, le 4,012 169310 -402 
Total deposits (less private float) 97,139 705# 13,106 

Estimated private float (1) 1,543 1, 238% -38 
Gross Canadian dollar deposits 98,682 -533# 13,069 
(Estimated total float) ( 901) (-1,287)# ( -696) 

Monetary Aggregates 

Currency outside banks 8,426 -89# 828 

Currency and demand Senate (M1) pa ibaa Gr -305# re aes 

Currency and all chequable depseiuses (M1B) 30,617 -535# a oe 

Currency and all chequable, notice and 
personal term deposits (2) (M2) 75370 ~822# 9,562 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 112, 887 -839i WE7 1s 

Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total 11,334 -145 3,383 
- § gy ‘ ; 
Add (1.928) ( In#21) ( 25) ( -91) 
- Other ( 9,613) ( -170) (3,474) 
- Loans 6,649 -35# 2,466 
2. Bankers' acceptances outstanding 1,665 =e 395 
3. Debentures issued and outstanding Bol vit! 297 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

on deposit with a bank and which the bank has undertaken through a forward contract 

to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 








1978 
Aug. 


Sept. 


ce; 


Nov. 


1978 
Aug. 


Sept. 


Oct. 


Nov. 


mo 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
16 10,895 6, 382 60,890 64,010 100,137 
p de 10,/79 6,254 60,747 63,758 99,825 
30 1, 139 6,548 60,955 63,961 100,731 
6 11, 344 6,709 60,887 63,953 101,074 
13 11,343 6,799 60,943 64,154 101,474 
20 thy Se 6,824 Gl ize 64,224 101, 698 
27 10,829 6,202 61,307 64,444 101,445 
4 10,748 55943 61,946 65,078 102,189 
11 10,984 6, 388 61,546 64,795 102, 380 
18 11,070 6,449 62,092 65,414 103,207 
25 10,5935 O,ue9 62,295 65,439 103, 220 
1 10, 636 5,792R 62,189 65,406 103, 309R 
8 10,775 5,985R 61,685R 64,932R 103,314R 
15 11,384R 6,643R 61,376R 64,704R 104,498R 
22 11,624 6,906 61,553 64,641 105,405 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) M3 
16 8,323 sanede 29,944 Leativ 105,906 
23 8,256 21 y7os 29,423 12,302 106,039 
30 8,332 22,490 30,164 L3.3L8 108,099 
6 8,451 22,034 29,836 vie ee FG 108,041 
13 Pe ee 22,839 30,055 73,582 108, 601 
20 8,311 Zhs nel 30,003 73,631 108,512 
27 8, 361 pe i 43. 30,437 74,161 109,125 
4 8,490 22,420 30,216 74,189 109,119 
ll 8,455 225233 29,982 73,974 108,846 
18 8,376 22,859 30,566 74,704 109,047 
25 8, 327 22,929 30, 605 74,933 109,803 
1 8,533R 23,031R 31,356R 76,664R 112,046 
8 8,524R 23,067R 31, 208R 76,562R 112,814R 
15 8,515R 23,079R 31,1538 76,587R 113,726R 
22 8,426 22,774 30,617 75,765 112,887 







Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Can 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 





fat 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess . 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Nov. 29/ 78 


5,603 

5,506 

98 
10% 


As at 


Nov. 29/78 


6,240 

4,807 

1,432 
1.49% 


Nov. 29/78 
L432 


a.ore 
6,956 


Nov. 29/78 


opis GIRL 


Average* 


eol> FwemsgGwe 3 ea 
Month of 
Nov.1~29/78 Qctober/78 


aeies 

4,807 

965 
1.00% 


As at 
Nov. 22/78 


1,262 
5,644 
6,906 


ON 
[o) 
we 


As at 


Nov. 22/78 
-171.6 


se Or 


5,539 

4,754 
785 
83% 


Nov. 15/78 


1,055 
5,588 
6,643 


6.47% 


Nov. 15/78 
-142.0 


=/370 


Week Endin 
Nov. 29/78 Nov. 22/78 Nov. 15/78 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


The figures for November in millions 


of dollars are: demand deposits 20,746.7; notice deposits 75,402.3; statutory note 
holdings 1,293.5 and the minimum average deposits with the Bank of Canada Pek & oy 
The figures in December in millions of dollars will be: demand deposits 20,035.1; 
notice deposits 79,007.7; statutory note holdings 1,281.6 and the minimum average 


deposit with the Bank of Canada 4,282.9. 
is 5.73, December will be 5.62. 


The required minimum ratio for November 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


wa 


INTEREST RATES AND EXCHANGE RATES 





Week ending 
1. Money Market Rates‘1) and Government 
of Canada Security Yields 
Day-to-Day Loans Nov. 29/78 Nov. 22/78 _ Nov. 15/78 
High 10 1/4 10 1/4 10 
Low 6 3/4 6 1/2 8 
Close 9 3/4 10 10 
Average of closing rates 9.30 9.25 9.44 
Average Treasury Bill Rate at Tender Nov. 30/78 Nov. 23/78 Nov. 16/78 
91 day bills , 10. 36 10.40 10.38 
182 day bills 10.61 10.61 10..fa 
Government Bond Yields (2) Nov. 29/78 Nov. 22/78 Nov. 15/78 
6 1/2% June 1/79 10.50 10.65 10.60 
5 1/2% Aug. 1/80 9.67 9.59 9.56 
8 3/4% June 1/81 10.08 10.07 10.05 
8% July 1/82 9.95 9.94 9.93 
4 1/2% ° Sept. 1/83 9.33 9.26 9.26 
8 1/4% July 1/87 9.73 9.82 9.77 
5 1/4% May 1/90 9.41 9.36 9.36 
5. 3/4% ‘Sept 1/92 9.46 9.46 9.46 
91/2% June 15/94 STE Oo. 74 9.76 
10% Oct. 1/95 9.82 9.81 9.84 
91/4% May 15/97 9.79 9.77 9.80 
9% Oct. 15/99 9.78 9.75 9.75 
ee ba 4 Oct. 1/2001 9.81 9.79 9.79 
9 1/2% Get. 1/2003 9.81 9.78 9.79 
Government Bond Yield Averages(2) 
1 - 3 years 10.03 10.01 9.98 
3 - 5 years 9.84 9.82 9.81 
5 - 10 years 9.71 9.72 9.74 
Over 10 years 9.54 eK 9.55 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Nov. 29/78 Nov. 22/78 Nov. 15/78 
Spot rates . 
High T1795 117.80 417.95 
Low 1a Li? hd 117.09 
Close Lifssa 117.14 LEK.78 
Noon average 117.52 117.43 Lb7.39 
90-day forward spread (4) 
Close . 28D .- 19D .37D 
Noon average . 24D eee . 31D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% aptamer 12, 1978); 10 1/4% (October 16, 1978) and 
10 3/4% (November 6, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was10.07% as of 
November 29, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


96 


92 
88 
84 

Canadian Dollar Major Assets 
80 
76 


Te 


68 


Canadian Loans,Non- government 
Securities and Mortgages 


64 


60 
52 


48 "Free'‘Canadian Liquid Assets * 


2 


Required Cash and Secondary Reserves 


Net Foreign Assets 


a “Free Canadian Liquid Assets* 
As a percentage of Canadian Doliar Major Assets 
10 





0 
1975 IS976 IS77 
|.Excludes day-to-day and call loans. . 
2. See footnotes on page 5. 
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ae 


Last date plotted: Nov.22 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Government Bonds 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 


69 69 
66 66 
63 1978 65 
60 60 
1977 Ryo we 
57 Voto 57 
) 
per 
pene 
54 = 54 
os 
7 
a 
S| 1976 91 
48 48 
45 45 
nat 
42 ih? ae 42 
ROL ae 
ee 
39 pen 39 
36 36 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
48 RESIDENTIAL MORTGAGES’ 148 
14.0 14.0 
13.2 13.2 
12.4 12.4 
11.6 : 11.6 
a, 
is 
A 
10.8 — lO8 
7 
V ot 
10.0 pee 10.0 
es 
9.2 --~ 9.2 
8.4 84 
7.6 th TE 
et eg. aaa 
ral 
6.8 ee 68 
. ae 7 
ae 
6.0 J r: M A M J J A Seen, | D 6.0 


2.Mortgages insured under the National Housing Act and 
other residential mortgages. 
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30/11/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 

















+} | 55 30 30 
90 90 25 Non—personal Term and Notice Deposits “725 
Personal Savings Deposits 

45 45 20 20 
40 40 15 15 
35 35 10 Foreign Currency Deposits of Residents 10 

30 Demand Deposits (Less Float) 1s 5 3 
lO b& 10 0) 10 

| Government of Canada Deposits 
: | ee. 
; Rite Minad tian ; 
I975 1976 \S77 1978 1975 1976 \977 \978 
Wednesdays - Billions of Dollars 

115 

110 110 

105 105 
35 eo 00 Currency and all Chequable, 100 

Currency andall Notice and Term Deposits") plus 
Chequable Deposits Foreign Currency Deposits 
30 (M18) 30 95 of Residents(2) 95 
(M3) 
25 £5 90 390 
20 20 85 80 
15 is 80 75 
30 30./4 75 70 
25 25 70 65 
Currency and Demand Deposits''’ 
(M1) 
20 20 65 60 
15 15 60 Currency and all 70 
Chequable, Notice and 
Personal Term Deposits"! 
10 io. ~=3—-« 50 (M2) 50 
-) -— 5 45 45 
e) 0 
1975 I976 \S77 1978 1975 1976 1977 1978 


1. Deposits (less privete float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Nov. 22 
30/11/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 63 


57 


54 54 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS’ 


91 Day Bills 


182 Day Bills 


GOVERNMENT BOND YIELD AVERAGES? 


1-3 Years 


3-5 Years 


5-10 Years 


Over |O Years 


1975 I976 I977 


1. Weekly tender rate on Thursday date 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and 
include extendible issues. 






1978 


Last date plotted: Nov 29 
30/11/78 
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Not for publication before 


> p.m. - Ottawa time 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


| Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 





| 


‘GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘2? 


Bank of Canada 


As at 


Dec. 6/78 


2,457.0 
B 655538 


4,894.1 


11,007.0 
(-) 


13,010 
20, 337 


2/5025 


60,442 


2,515 
8,591 
6,184 
4,448 

345 
870 

20, 337 

3, 966 


kar 


60,442 


6,679 


1) 


WEEKLY FINANCIAL STATISTICS ‘ 


(Millions of dollars) 


Government 
Publicotions 


December 7, 1978 


Increase since 


Nov. 29/78 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Dec. 


7/77 


W927 


<3.2 
582.4 
=29.0 


= a8 
a ae 


ed Sad 


Prelim. 
CHARTERED BANKS Dec. 6/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,242 
Bank of Canada notes 1,230* 


Day-to-day loans 334 


Treasury bills 6,184 
Other Government securities 

- 3 years and under 

- Over 3 years (1) 4,565 
Special call loans (1) 639% 
Other call and short loans 367% 

Sub-total 17,561% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 489 
(included in less liquid 
Canadian assets) 
(2) 
Chartered bank instruments 365 
(not included in total Canadian 
dollar major assets) 


Total 854 


Nov. 29/78 


(Millions of dollars) 


4,310 
1,243 

195 
5,948 


1,928 
2,649 
754 
300 


Lf, 322 


I97 
1,405 
gO Nie, 

670 

299 

61,696 


8,781 
D929 


418 

423 

Ie iee, 
88,671 
1055936 


-2,078 


456 


376 


832 


Increase since 


Nov. 22/78 


34 


78 


£13 


Nov. 30/77 


—9S 


-50 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


i 


Say es 


Bank of Canada transactions. 
excluding Government of Canada deposits. 


other Canadian banks. 


| Prelim. Increase since 
| CHARTERED BANKS Dec. 6/78 Nov. .29/78 Nov. 22/78 Nov. 30/77 
: (Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 50,638 -219# 5,880 
Chequable (2743272) ( -60)# t 222) 
Non-chequable (23,465) (-134) # (1,915) 
Fixed-term (19,851) ( -26)# (53743) 
Non-personal term and notice deposits 27,628 -248} 4,856 
Chequable ( +" +418) ( -32)# ( -114) 
Non-chequable ( 1,666) ("O21357 ( 465) 
Bearer term notes ( 4,902) (-135)# ( 993) 
Other fixed-term (20, 642) (-102) # (34511) 
Demand deposits (less private float) (1) Pay LA -4 6} 1 32h 
Sub-total 92,779 -514# 12,062 
Government of Canada deposits (1) 6,670 6,16 25007# 1,699 
Total deposits (less private float) 98, 895 1, 5947 13,761 
Estimated private float (1) 1,164 -128# -519 
Gross Canadian dollar deposits 100,059 1,465# $242 
(Estimated total float) Crrsaou) ( 810)# ( -863) 
Monetary Aggregates 
Currency outside banks eee Us 84# 708 
Currency and demand enon Bae, (M1) 23,027 38# 2,035 
Currency and all chequable Sepusas cee (M1B) 30, 767 —54# 2S 
Currency and all chequable, notice and 
personal term deposits (M2) 76,748 -19 3+ 8,266 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 112,954 -102# 16,595 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,662 328 3,824 
- Swapped (1,514) ( 1,739) Crain) eel) 
- Other Cag oes) ee oe OB (3,805) 
- Loans 6,788 139 2,563 
2. Bankers’ acceptances outstanding 1,675 11 417 
3. Debentures issued and outstanding 1,575 i 297 
ee ee eee ee ee EE ee ee 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 
Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





1978 
Aug. 


Sept. 


Octi 


Nov. 


1978 
Aug. 


Nov. 


ae a: 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
23 109779 6,254 60,747 63,758 99,825 
30 11,239 6,528R 60,955 63,961 100,711R 
6 11, 344 6, 715m 60,887 63,953 101,077R 
13 414343 6,802R 60,943 64,154 101,477R 
20 135435 6,825R 61,127 64,224 101,699R 
27 10,829 6,202 61,307 64,444 101,445 
4 10, 748 5.943 61,946 65,078 102,189 
ai 10,984 6, 388 61,546 64,795 102, 380 
18 11,070 6,449 62, 097. 65,414 103,207 
25 L0¥935 6,599 62,295 65,439 LOS, @28 
. 10,636 mp 62,189 65,406 103,309 
8 RUeai a Pe re be! 61,685 64,932 103,314 
15 11, 384 6,643 61,376 64,704 104,498 
22 11,624 6,907R 61,574R 64,662R 105,433R 
29 ryeits 7,012 61,696 64,813 105,996 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) M3 
a3 8,256 Oe ee | 29,423 ik aoe 106,039 
30 8,352R 22,449R 30,164 Payal 108,099 
6 8,448R 22,027R 29,836 Aopaek 108,041 
13 8, 350R 22, 380R 20,055 73,582 108,601 
20 8,310R 22; 31L8R 30,003 73,631 108,512 
27 S,30k 22.300 30,437 74,161 LOS Le 
4 8,490 22,420 30,216 74,189 109,119 
11 8,455 22,233 29, 982 73,978 108,846 
18 8,376 22,859 30,566 74,704 109,047 
25 = Pe a 22,929 30,605 74,933 109,803 
1 8,536R 23,179R 31,503R 76,812R 112,193R 
8 8,527R 23,189R 31, 329R 76,683R 112,936R 
15 8,519R 23, 200R 31,274R 76,709R 114,197R 
22 8,430R 22,989R 30,821R 75,941R 113,055R 
29 8,513 23,027 30, 767 75,748 112,954 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excludins 
Government of Canada Deposits. Private float excludes float relating to Government of Cané 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(?) 

Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Recuta(.) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


Dec. 6/78 


=181.8 


Average* 
Dec. 1-6/78 Nov. 16-30/78 


50d 
Bis a 
8 
-012 


31 


646 


Averages ___ 
Month o 


c. 1-6 


6,482 

4,951 

1,534 
1.53% 


As at 


Nov. 29/78 


Lass 
5, 378 
7,012 


6.62 


Ais at 


Nov. 29/78 


-120.1 


November/78& 


35796 

4,807 

988 
1.032 


Nov. 22/78 


up2G2 
5,645 
6,907 


6.62 


Nov. 22/78 
=17156 


mee 


Week Ending 


Dec. 6/78 
16.8 


Nov. 29/78 
eg 
ee 


Nov. 22/78 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


of dollars were: 


The figures for November in millions 
demand deposits 20,746.7; notice deposits 75,402.3; statutory note 


holdings 1,293.5 and the minimum average deposits with the Bank of Canada 4,212.2. 


The figures in December in millions of dollars are: 


demand deposits 20,024. 6*%; 


notice deposits 79,003.3**; statutory note holdings 1,282.8** and the minimum average 


deposit with the Bank of Canada 4,280. 3%**. 
was 5./3, December is 5.62. 


The required minimum ratio for November 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effeative March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
** Revised 


a ee 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans Dec. 6/78 Nov. 29/78 Nov. 22/78 
High 10 10 1/4 10 1/4 
Low 4 1/4 6 3/4 6 1/2 
Close 10 9 3/4 10 
Average of closing rates 8.40 9730 9,25 

Average Treasury Bill Rate at Tender Dec. 7/78 Nov. 30/78 Nov. 23/78 

91 day bills 10.36 10.36 10.40 
182 day bills 10.59 10.61 10.61 

Government Bond Yields (2) _Dec. 6/78 Nov. 29/78 _ Nov. 22/78 
6 I/Zk June 1/79 10.36 10.50 10.65 
So 1 i272 Aug. 1/80 : a. OF 9.67 9.59 
8 3/4% June 1/81 9.94 10.08 10.07 
8% July 1/82 9.91 e735 9.94 
4 1/2% Sept. 1/83 9.24 9.33 9.26 
SL sax July 1/87 9.76 9733 9.82 
Sal faz May 1/90 9.42 9.41 9.36 
5 3/4% Sept. 1/92 9.51 9.46 9.46 
9 1/2% June 15/94 9.76 9.76 9.74 

10% Oct. 1/95 9.83 9.82 9.81 
9 1/42 May 15/97 9.80 9.79 OerT 
9% Oct 15/99 9.80 9.78 ee 
941/22 Het. 1/2001 9.84 9.81 9.79 
9 1/2% Oct: 1/2003 9.84 9.81 9.78 
Government Bond Yield Averages (2) 
1 - 3 years 9.93 Ua AE oe 10.01 
3 - 5 years 9.80 9.84 9.82 
5 - 10 years 9.74 Sree 9.72 
Over 10 years 9.99 9.54 9.53" 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Dec. 6/78 Nov. 29/78 Nov. 22/78 

Spot rates 
High vy ee 117.95 117.80 
Low LL6. 73 buh me? reo Fee! 
Close 117.48 je Py 117.14 
Noon average 117.14 a be APY 117.43 

90-day forward spread (4) 

Close 7320 . 28D . 19D 
Noon average . 29D com AD .22D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) and 
10 3/4% (November 6, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.97% as of 
December 6, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


; 7 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


104 

100 
96 

88 
92 

84 
88 

80 
84 

76 

Canadian Dollar Major Assets 

80 

72 
76 a 

68 
72 

64 
68 — 

ee ard 

64 

56 
60 
92 
48 "Free ‘Canadian Liquid Assets © 8 





4 4 
12 

0 Required Cash and Secondary Reserves* 

8 8 


4 
4 
Net Foreign Assets 
: ag a OAS ee a i 
4 “Free'‘Canadian Liquid Assets* 4 
As a percentage of Canadian Dollar Major Assets 
10 ' 10 


| eee 

O O 
1975 I976 \S77 1978 

|.Excludes day-to-day and call loans. Lost date plotted: Nov.29 

2. See footnotes on page 5. TA2/78 


4.8 


44 


4.0 


44 


40 


3.6 


3.2 


44 


40 


1975 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Call Loans 


Day-to-day Loans 


P(N a Nene al 


1976 


1977 


1978 


Last date plotted: Dec.6 
7/12/78 


4.8 


44 


6.0 


5.6 


5.2 


4.8 


5.6 


Ws 


4.8 


4.4 


4.0 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





69 TOTAL CANADIAN LOANS' 69 66 GENERAL LOANS 66 
66 66 63 63 
63 i978 63 60 60 
60 60 57 57 

1977 PON Ne ee 
57 Lee 57 54 ada 54 
ae a 
s4t- 54 5| wr 5 | 
7 wah 
4 TT all 

5] 1976 5] 48 48 
48 48 45 45 
45 45 42 42 

ei a 
f Pu Nes 
Rie ee 
| a ace 39-36 | 36 
6 ; 36 as ao 
1.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2 
148 RESIDENTIAL MORTGAGES 148 24 MUNICIPAL 24 
14.0 14.0 
13.2 13.2 
12.4 12.4 
11.6 m * 11.6 
a ie 
F al 
a 
108 27 10.8 
ro 
10.0 bi 2 100 =—18 GRAIN DEALERS 18 
oa 
iw 

92— --— 9.2 

8.4 84 

76 oe" 7 76 

a ae 

6.8 ass 68 

; ar ; 

6.0 J Fi lc Mi sAiitMe gai iid A Si i:0l0N D 6.0 


2.Mortgages insured under the National Housing Act and 
other residential mortgages. 





Last date plotted: Nov.29 
7/2/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 55 30 30 


30 50 25 Non-—personal Term and Notice Deposits 25 
Personal Savings Deposits 

45 45 20 20 

40 40 15 15 

35 35 10 Foreign Currency Deposits of Residents 10 

30 Demand Deposits (Less Float) 15 5 5 

lO b& 10 O -4710 


Government of Canada Deposits 


eta ee 


I975 i976 IS77 1978 I975 1976 \977 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


oO 





115 

110 110 

105 105 
20 a 100 Currency and all Chequable, 100 

Currency andall /,) Notice and Term Deposits(!) plus 
Chequable Deposits Foreign Currency Deposits 
30 (M1B) 30 95 of Residents(2) 95 
(M3) 
25 25 90 90 
20 20 85 80 
15 15 80 75 
30 30 75 70 
25 25 70 65 
Currency and Demand Deposits'!? 
(M1) 
20 20 65 60 
iS 1S 60 Currency and all 3 
Chequable, Notice and 
Personal Term Deposits!!! 

10 io =: 50 (M2) 50 
5 —1 3 45 45 





te) fe) 
I975 IS76 S77 1978 1975 1976 \977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. Last date pinned: aes 


VW 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 63 BONDS EXCLUDING C.S.B. 


é 














60 
Dif. 57 
54 "os 
5 | 51 
48 48 
Total 
45 
42 + 36 General Public 
39 P+ 33 
36 240, 
Bank of Canada 
33 General Public 27 
Chartered Banks 
at 24 
2 | 15 Govt. Accts. 
18 = |2 
Chartered Banks 
9 9 TREASURY BILLS . 
Stile 
6 
12 12 
Bank of Canada 
9 9 
6 6 
3 3 General Public 
oe 
24 CANADA SAVINGS BONDS 24 Chartered Banks 


2 | al 
| Bank of Canada 
18 18 
ee 


face Accts. 





12 bi 12 3 
1975 1976 \977 1978 1975 i976 \977 1978 


Last date plotted: Dec. 6 
7/\2/78 


12 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent ‘3 








TREASURY BILLS' 


10 10 
91 Day Bills 
182 Day Bills 
8 8 
6 6 
i GOVERNMENT BOND YIELD AVERAGES® % 


1-3 Years 








5-10 Years 


Over |O Years 


8 8 
6 6 
1975 IS9S76 1977 1978 

1. Weekly tender rate on Thursday date. 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and ou ouP ee re oo 


include extendible issues. 


CA | 
; , trate | Govt 
-£ y, / Pubns 
ae 
‘Not for publication before Bank of Canada December 14, 1978 
5S p.m. - Ottawa time 
WEEKLY FINANCIAL statistics‘)? 
As at Increase since 
BANK OF CANADA Dec. 13/78 Dec. 6/78 Dec. 14/77. 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 2 7083.8 426.7 316:0 
Other - 3 years and under 3,680.0 2052 LTO.S 
- Over 3 years 4,692.5 -1.6 807.0 
Total 11, 456.3 449.3 5 Te 
(Amount of foregoing held under 
Purchase and Resale Agreements) (265.3) (265.3) (25142) 
Bankers' acceptances Wad Pod -6.3 
(Amount of foregoing held under 
Purchase and Resale Agreements) (72.35 (Cy. 5) epee, 
Advances to chartered and savings banks = = = 
Foreign currency assets 1,588.2 7308 593.8 
Investment in the Industrial Development 
Bank os eh = ~17103 
All other assets 487.3 =157.2 -182.8 
Total assets 1405457 S13, k £gG274 2 
Liabilities 
Notes in circulation 915527 148.3 823.4 
Canadian dollar deposits: Jn 
Government of Canada sm 1537 5aZ 5.6 
Chartered banks Va oe. o 60.7 604.9 
Other * uth re =4.7 =o 569 
Foreign currency liabilities | ah 9 ess Fe Pee ee | 
All other liabilities Le 2k Lp. 8 172.4 
Total liabilities 14054 of ol Dad ES527.2 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 13,035 25 3,020 
Canada Savings Bonds 20 27 i. -6/ e972 
All other direct and guaranteed securities 27,093 -2 6,228 
Total 60, 399 -44 11,220 
Held by: 
Bank of Canada - Treasury bills 2,949 435 340 
Other securities 8,614 ra 982 
Chartered banks - Treasury bills 5,669 -514} 1,043 
Other securities 4,443 - 50} -21 
Govt. accounts - Treasury bills 309 —37 96 
Other securities 871 1 17 
General public - Canada Savings Bonds 20, 2474: -67 1,972 
(residual) Treasury bills 4,108 140? 1b, 542 
Other securities 13,166 24i o thee) 
Total 60,399 -44 1a ys 
GOVERNMENT OF CANADA BALANCES 7? 6,620 -59 2,342 





————— 
——emn 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Dec. 13/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,303 
Bank of Canada notes 1,339* 
Day-to-day loans 10 
Treasury bills 5,669 
Other Government securities 
- 3 years and under 
- Over 3 years (1) 4,523 
Special call loans (1) 700* 
Other call and short loans 439% 
Sub-total 16, 983% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 422 
(included in less liquid 
Canadian assets) 


Chartered bank tnetrosentat”? 332 
(not included in total Canadian 
dollar major assets) 


Total 753 


Increase since 


Dec, 6/78 | Nov. 29/78 Dec. 7/77 
(Millions of dollars) 


4,242 -68 582 
1,226 -71 63 
334 140 19 
6,183 234 1,523 
1,910 -18 -266 
2,663 14 318 
639 -108# -92 
377 78# -12 
17,574 266# 2,136 
469 644 191 
1,422 14# -156 
1,005 -11 362 
767 -6# 170 
356 57 -37 
61,514 -106# 6,293 
8, 820 39 1,889 
6,047 69 1,397 
428 10 ~27 
413 -9 19 
7,677 87 3,578 
88,918 209# 13,678 
106,492 4754 15,814 
-1,808 2594 -319 
492 36 -142 

| 

359 -17 -128 


851 18 -270 








i ________ 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 


Sub-total 
Government of Canada deposits (1) 6,605 
Total deposits (less private float) 


Estimated private float (1 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 

(2) 
Currency and demand deposits (M1) 
Currency and all chequable Hivosite'-? (M1B) 


Currency and all chequable, notice and 
personal term deposits (2) (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


‘1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 


- Deposits - Total 
; (4) 


- Swapped (1,434) 


- Other 
- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


Prelim. 
Dec. 13/78 


Dec. 6/78 


(Millions of dollars) 


50,847 
( 7,280) 
(23,476) 
(20,091) 


27, 334 
( 446) 
( 1,655) 
C Agito) 
(20,458) 


4227 


92,408 
6,670 


a9 5078 


J oe 


100, 668 


1, 615) 


8,656 
Deis 3 


30), 609 


Ty BOO 


LUZ OLS 


Increase since 


Nov. 29/78 


235# 
( -32)# 
( 43)# 
( 224)# 


-223¢# 
C1 35)# 
( 4)# 
(-127) 
(-135)# 


-415# 


-403# 
554 


151# 
52 6# 


677# 
( 253)# 


134# 
-281i# 


=-277# 


-7# 


-457# 


-188# 

(-223) 

(r © Saja 
20# 


-17# 


Dec. 7/77 


6,202 
aoe) 
(2,003) 
(3,967) 


4,560 
( -103) 
( 506) 
( 726) 
(3,431) 


1 23g 


12,146 
2,032 


14,178 


116 
14,294 


ty 8242) 


788 
PAE EO 


Lig 


Syets 


16, 832 


3,898 
ee 3>) 
(3,993) 
25728 


436 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


_— 3a = 
CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 


Total Canadian Dollar Loans in Canadian Currency 





Major Assets Total (1) oe «| Business (2) Unsecured Perscnal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1l617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1977 
Oct. 88,619 89,124 57,767 58,052 55,004 54,842 31,633 31,774 18,428 18,235 
Nov. 89,760 89,848 58,028 58,405 §5, 251 55,136 31,705 31,791 18,542 18,501 
Dec. 91,009 90, 886 57,876 58,501 55,060 55,160 31,323 31,726 18,731 18,777 
1978 
Jan. 91,221 91,130 58,096 58,683 55,102 55,828 31, 665 32,115 18,788 19,016 
Feb. 91,753 91,845 59,013 59,250 55,725 56,459 32,111 32,111 18,992 19,281 
Mar. 93,617 93,523 60,127 60,127 56, 682 57,255 32,696 32,437 19,243 19,596 
Apr. 95,101 94,817 60, 618 60,077 57,433 57,376 33,062 32,702 19,727 19,846 
May 96,276 95,988 61,377 61,072 58,174 58,116 33,256 33,190 20,027 20,007 
June 97,358 97,358 61,886 61, 639 58,758 58, 582 33,392 33,421 20,512 20,309 
July 99,167 98,969 63,442 62,814 60, 247 55, 591, 34,145R 33, 908R 20,787R 20,541R 
Aug. 100, 048R 100,148R 63,892 63,511 60,772 60, 230 34,227R 34,193R 21,033R 20,825R 
Sept. 101,424R 101,934R 64,194 64,194 61,066 60,702 34,339 34,373 21, 287 21,139 
Oct. 102,749 103,369 65,179R 65,507R 61, 966R 61,781R 34,712 34,886 Zheate 21,339 
Nov. 104,515 104,620 64,890 65,282 61,689 61,566 * x * rs 
Monetary Aggregates aa al thequable — 
urrency and a nequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (ML) Deposits (3) (MLB) Term Deposits(3) (M2) of Residents(4) (M3) 
’ seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted ajdusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1977 
Oct. 7,590 7,553 20,170 20,052 27,666 27,474 66,927 66,318 95,894 94,966 
Nov. * T5702 7,658 20,504 20,454 28,209 28,114 67,197 67,116 96,223 96,276 
Dec. 7,970 7,714 21,505 20,810 29,078 28,508 67,816 67,605 96,022 96,658 
1978 
Jan. 7,745 7,792 20,574 20,608 28,172 28,342 67,344 68,024 95,337 97,183 
Feb. ee 7,901 20, 287 20,836 27,872 28,528 67,489 68,586 95,804 97,959 
Mar. 7,735 7,941 20,116 20,693 27,667 28,318 67,810 68,703 97,835 98,724 
Apr. 7,776 7,927 20, 366 20,605 28,013 28,296 68,761 69,107 100, 669 100,770 
May 7,963 8,060 20,776 21,242 28,622 29,028 69,806 70,157 101,680 101,275 
June 8,072 8,072 21,463 21,396 29, 303 29,186 70,854 * 70,783 103,268 102,550 
July 8,307 8,136 21,972 21,599 29,741 29,273 72,000 71,287 104,753 103,613 
Aug. 8,351R 8,252R 21,187R 21,885R 29,890 29,536 42,743 71,952 106,417 105,260 
Sept. 8,367R 8,301R 22, 363R 22,116R 30,083 29,756 73,671 72,797 108,570 107,177 
Oct. 8,412 8,370 22,610 22,483 30, 342 30,131 74,450 73,786 , 109,204 108,123 
Nov. 8,506 8,455 23,140 23,074 31,163 31,070 76,396 76,320 113,071 113,184 


* Not available 

R Revised 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2) As at month-end. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 

(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 


MONETARY AGGREGATES 


Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 













Ratio Scale Ratio Scale 


120 


100 100 Currency and all Chequable, 


100 Notice and Term Deposits(3) 
plus Foreign Currency Deposits 
of Residents(4) 


100 


Canadian Dollar Major Assets 














(M3) 
80 80 
80 80 
60 60 a6 
Total Canadian Loans") 60 
Currency and all Chequable, Notice 
50 50 and Personal Term Deposits(3) 
(M2) 
40 
General Loans 60 60 
40 
40 
50 
Business Loans(2) 30 
30 -—c d all Chequable Deposits >? 
25 25 urrency anda Pe om e Deposits 30 
| 25 25 
20 | pos 20 
bp 
C Unsecured Personal Loans(2) 20 
L 25 
‘6:7 15 
= Currency and Demand Deposits!>) 
20 (M1) 20 
iUs19 15 15 
1975 1976 2 GR? 1978 ; 1975 1976 1977 1978 


(1) Total loans do not include day-to-day loans, call loans,mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end-Last month plotted: Oct 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. Last month prot ra 
\ 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1978 
Aug. 30 £3,139 6,528 60,955 63,961 LOO, FLL 
sept. 6 11,344 6.714 60 , 887 63,952 LOL O77 
13 Lt, 343 6,802 60,943 64,154 101,477 
20 11,433 6,325 bday 64,224 101,699 
ra | LO ,829 6,202 61,307 64,444 101,445 
Oct. 4 10,748 55943 61,944R 65,077R 102,189 
a 10,984 6,388 61,543R 64,792R 102,380 
18 £13070 6,449 62,088R 65,411R LO3, 207 
25 LOGI 35 6,209 62,,290R 65,434R £03. 220 
Nov. 1 10, 636 Se ge Ps 62,189 65,406 1037209 
8 L0,.7 75 531982 61,685 645932 103,, 314 
ta Ll. 384 6,648R Clg o 64,704 104,503R 
1a 11,624 6,908R Giios4 64,662 105,434R 
29 11,765R 6.995% 61,620R 64,747R 106,017R 
Dec. 6 125.06 rei Odeys 61,514 64,766 106,492 
ane hyn ss a he ae S| eee 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1 ) (M1B) (M2) (M3) 
1978 
Aug. 30 33 oe 22,449 30,164 #35348 108,099 
Sept. 6 8,448 22,020 29,836 737811 108,041 
| 13 8, 320 22,300 30,055 713,582 108,601 
20 O, 310 a ae Bs) 30,003 73 Oak 108,512 
24 8,361 me eb a 305437 74,161 109 .ix5 
pct. 4 8,490 py aS 40 ae 302 kG 34,189 109,119 
if 8,455 pee Te 29,962 3,974 108,846 
18 By 376 Le 3boo 30,566 74,704 109,047 
25 89327 22,929 30,605 74,933 109,803 
Nov. 1 8,536 Zo5 LoTR bo ree 6 76,812 112,193 
| 8 O,o27 235109 a 29 76,683 112,936 
ip 8,514R 23,169R 315274 76,709 114,197 
22 8,428R 22. SOUR 50-621 755941 113.039 
29 8,522R 23,164R 30,886R 75,837R 112,974R 
Dec. 6 8,656 22,883 30, 609 5,030 Li eet 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


1. 


re 


a 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess ; 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


. Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Dec. 13/78 


5,586 

5,561 

25 
03% 


As at 
Dec. 13/78 


5,704 
4,951 
#33 
- 76% 


Average* 


Dec.1-13/78 Nov.16-30/78 
SsoTe 5,564 
5, 561 5,506 
11 59 
-01% 06% 
97 646 


Average* 


Dec. 1-13/78 


6,277 

4,951 

1,326 
1.34% 


As at 


Month of 
November/78 


5,796 

4,807 

988 
1.03% 


Dec. 13/78 Dec. 6/78 Nov. 29/78 


753 
5,719 
6,472 


Pas ao 


cet te Pe | 


Dec. 13/78 


1,530 
ek Y 
7,062 


Week Endin 


Dec. 6/78 


16.8 


1,433 
5,562 
6,995 


6.6% 


Nov. 29/78 


=D2AP, & 


Nov. 29/78 


us 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


deposits all calculated on a statutory basis. 


The figures in December in millions 


of dollars are: demand deposits 20,009.4**; notice deposits 79,003.3; statutory 
note holdings 1,283.3** and the minimum average deposit with the Bank of Canada 


4,278.0%*, 


The required minimum ratio for December is 5.62. 


Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised 


= a 
INTEREST RATES AND EXCHANGE RATES 


Week ending meat 
1. Money Market Rates(1) and Government 


of Canada Security Yields 


Day-to-Day Loans Dec. 13/78 Dec. 6/78 Nov. 29/78 
High i} 10 10 1/4 
Low 8 1/2 4 1/4 6 3/4 
Close 11 10 9 3/4 
Average of closing rates L025 8.40 9.30 

Average Treasury Bill Rate at Tender Dec. 14/78 Dec. 7/78 Nov. 30/78 

91 day bills 10.42 10.36 10.36 
182 day bills 10.68 410,59 10.61 

Government Bond Yields‘?) Dec. 13/78 Dec. 6/78 Nov. 29/78 | 
6 1/24 June 1/79 10. 32 10.36 10.50 
Ste... Aue, 1/80 O02 9.67 9.67 
8 3/4% June 1/81 9.86 9.94 10.08 
8% July 1/82 9.86 9.91 9.95 
BS As 2h Sept. 1/83 ee 9.24 7.33 
8 1/42 July 1/87 9.69 900 9.73 
5 1/4% = May 1/90 9.42 9.42 9.41 
5 3/4% Sept. 1/92 9.47 7 ae 9.46 
So ljze Jane 15/94 9.76 9.7/6 9.76 

10% ex, 1/95 9.85 9.83 9.82 
9 1/4% May 15/97 9.82 9.80 9.79 
9% Oct. 15/99 9.78 9.80 9.78 
ae aes Oct: 1/2001 9.85 9.84 9.81 
Pelee. Ot, 1/2003 9.84 9.84 9.81 
Government Bond Yield Averages (2) 
1 - 3 years 9.86 PE, 10.03 
3 - 5 years 9.76 9.80 9.84 
5 - 10 years 9.69 9.74 e371 
Over 10 years Pe Y 9.39 9.54 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Dec, 13/78 Dec. 6/78 Nov. 29/78 

Spot rates 
High 118.06 117,51 117.95 
Low 14230 116.72 117.16 
Close 118.00 117.48 Lil .32 
Noon average 117.64 117.14 SER SZ 

90-day forward spread (4) 

Close . 7D . 33D . 28D 
Noon average .22D «29D . 24D 


KK 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) and 
10 3/4% (November 6, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 9.91% as of 
December 13. 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


7 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


bee GOS eee 


@ 
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@ 
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Canadian Dollar Major Assets 


@ 
oO 


76 








72 
= 
68 r— 
| 
Jol Canadian Loans,Non-government 
Securities and Mortgages! 
64 +— 
60 
52 
48 "Free''Canadian Liquid Assets * 
4 
0 Required Cash and Secondary Reserves* 
8 
4 
Net Foreign Assets 
0 — > 
| 
‘ee 
4 "Free Canadian Liquid Assets 
As o percentage of Canadian Dollar Major Assets 
10 
5 
e) 


i975 IS9S76 \IS77 


|. Excludes day-to-day and cal! loans 
2 See footnotes on page 5 
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104 


88 


84 


80 


76 


ss) 


0 
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Last date plotted: Dec. 6 
I4A2/78 


4.8 


44 


4.0 


44 


40 


3.6 


Sic 


44 


40 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 


Government Bonds 


44 


5.6 


3.2 


4.8 


Treasury Bills 


5.6 


oe 





Bank of Canada 
Notes and Deposits 
4.8 


4.4 


4.0 


Call Loans 16 





Day-to-day Loans 4 


ANIL Wl Awe 


i976 \977 1978 


Last date plotted: Dec. 13 
14/12/78 


69 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 





1 Excl day-to-day, call, residential mortgages,and C.S.B loans 


148 


14.0 


l24 


11.6 


10.8 


10.0 


9.2 


84 


7.6 


6.8 


60 
2 


RESIDENTIAL MORTGAGES* 148 


14.0 
13.2 

12.4 

11.6 

Lie! los 

ym 10.0 
9.2 
84 

4 76 


* 6.8 


a 
J F M A M 2 yal A 5 OQ <ih 8) 


Mortgages insured under the National Housing Act and 
other residential mortgages 


66 


63 


60 


57 


48 


45 


42 


39 


36 


35 


GENERAL LOANS 66 


63 


60 


57 


54 


51 


48 


45 


42 


39 


36 


33 


MUNICIPAL 





GRAIN DEALERS 





Last date plotted: Dec. 6 
14/12/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 


Demand Deposits (Less Float) 


I975 I976 I977 


1978 


MONETARY 
Wednesdays - 


Currency andall (i) 
Chequable Deposits 
(M1B) 


Currency and Demand Deposits'') 


i975 IS76 1977 


35 


30 


25 


20 


0) 
I978 


30 


25 


20 


30 


Non-personal Term and Notice Deposits 


20 


Foreign Currency Deposits of Residents 10 


Government of Canada Deposits 


ete 


I975 1976 \977 1978 


AGGREGATES 


Billions of Dollars 


110 


105 


lOO 


95 
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80 


75 


70 


65 


60 


50 


45 
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5 


110 


105 


Currency and all Chequable, 
Notice and Term Deposits!) plus 
Foreign Currency Deposits 
of Residents(2) 95 
(M3) 


75 
70 
65 
60 


55 


Currency and all 
Chequable,Notice and. 
Personal Term Deposits'!’ 
; (M2) 


50 


45 


1975 1976 I977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


Last date plotted: Dec. 6 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 14/12/78 


VW 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 














TOTAL OUTSTANDING 63 BONDS EXCLUDING C.S.B. 
60 
57 57 
54 54 
5 | 5| 
48 48 
45 
42 36 General Public 
39 55 
36 30 
Bank of Canada 
33 Genera! Public 27 
Chartered Banks 
24 24 
2 | 15 Govt. Accts. 
is | (es 
Chartered Banks 
9 = TREASURY BILLS 
= 1-5 
15 
12 
Bank of Canada j2 12 
9 
9 
6 6 
6 
3 Govt. Accts. Pal 3 Genera! Public 
=—41 3 
¢ Biaisiesisntatataiaistaioial 
9 
24 CANADA SAVINGS BONDS ; 24 5 Chartered Banks 6 


2| — 2! 3 


| 
| Bank | Canada 
18 18 3 3 
eo 


12 


1975 1976 \977 1978 1975 1976 1977 1978 


Last date plotted: Dec.!3 
14/\2/78 


iz 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








12 
TREASURY BILLS' 
10 10 
91 Day Bills 
182 Day Bills 
8 8 
6 6 


GOVERNMENT BOND YIELD AVERAGES? 


1-3 Years 





10 10 
3-5 Years 

8 8 

6 6 

{@) 10 
5-10 Years 

8 8 

6 6 

10 10 


Over |O Years 


8 8 
6 6 
1975 1976 1977 1978 
1.Weekly tender rate on Thursday date. . Last date plotted: Dec. 3 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and 14/12/78 


include extendible issues. 
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Government 

a“ Publications 
Bank of Canada - Banque du Canada Ottawa KIA 0G9 
Not for publication before 

5 p.m. — Ottawa time December Z1, 1978 


WEEKLY FINANCIAL STATISTICS 


During the coming holiday period publication of the Weekly 
Financial Statistics will be delayed until Friday, December 29, 1978 
and Friday, January 5, 1979. These delays result from the timing of 
the Christmas and New Year's holidays. The normal publication schedule 


will recommence on Thursday, January 11, 1979. 
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Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘?? 





Bank of Canada 
“/ 


WEEKLY FINANCIAL STATISTICS 


As at 


Dec. 20/78 


3, 609.0 
34962 22 


aL ke Ps) 


12,046.7 


fe 


oe 
w 

Uo 
Ne 
BH 
Or 


13,060 
20,214 


ZT IOU 


60,823 


apo. 
8,480 
Js950 
4,335 

266 

915 
20,214 
a ee 


13,319 


60,823 


6,969 


December 21, 1978 


Increase since 


Dec. 13/78 
(Millions of dollars) 


yp Aye 
—31) 8 


183.1 


590.4 
(=265.3) 

14.3 
(-7.3) 


-414.9 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Dec, 21/72 


1,534.8 


——eeecnmen ff ET 
need «nll een EEE eee 


; Prelim. Increase since 
CHARTERED BANKS Dec. 20/78 Dec. 1 8 Dec. Dec, 14/77 


(Millions of dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,324 
Bank of Canada notes 1,353" 
Day-to-day loans 208 
Treasury bills «Pee S| 


Other Government securities 
- 3 years and under 


4,416 
- Over 3 years (1) 
Special call loans (1) 550* 
Other call and short loans 375* 
Sub-total 16,540* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 423 
(included in less liquid 
Canadian assets) 

Chartered bank inatvupente’? 291 
(not included in total Canadian 
dollar major assets) 


Total 713 


105,760 


-1,594 


422 


345 


767 


-161# 


40 
23% 


-18 


-70 


1h 


605 
113 
-342 
1,043 


-303 
274 
-226 
-16 


1,147 


183 
=172 
348 
166 
-36 
6,451 


1,894 
1,420 


58 

7 

3,568 
13,805 

14,951 


L399 


-201 


=120 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


=~ 
* = ho 
VY 


Estimated 


Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


# 


Prelim. Increase since 
HARTERED BANKS Dec. 20/78 Dec. 13/78 Dec. 6/78 Dec. 14/77 
: (Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 50,795 —65# O,272 
Chequable ( 2 5a67) (-109) # ( 192) 
Non-chequable (23,365) (-101)# (1,967) 
Fixed-term (20,263) ( 146)# (4,134) 
Non-personal term and notice deposits 2i 40/3 —362i# 4,437 
Chequable ( 434) ( -14)# ( -86) 
Non-chequable (4564) (-106) # ( 420) 
Bearer term notes ( 4,533) (-225)# (ce S61) 
Other fixed-term (202563) ( -18)# (Aa 42) 
Demand deposits (less private float) (1) 14,461 3694 865 
Sub-total 92,328 -59# HE Press? be 
Government of Canada deposits (D 6,958 6, 600 ~J0 265351 
Total deposits (less private float) 98,929 =f) Bi 13,926 
Estimated private float 15216 -355# 328 
Gross Canadian dollar deposits 100,145 -483+# LARZ54 
(Estimated total float) ( 15596.) ( 2)# ( 643) 
Monetary Aggregates 
Currency outside banks 8,650 -8# 769 
Currency and demand RAS (M1) ape Ag 360# 1,634 
Currency and all chequable PECEPT TS ek (M1B) B0,/ 12 237# 1,740 
Currency and all chequable, notice and 
personal term deposits (M2) TognoS 17 6# 8,261 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) i ai ae ata -271# 16,216 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) 3) 
- Deposits - Total (4) 11,2438 -204i Sane 
- Swapped Ube o0a) ( 1,436) ( -78)# ( -134) 
- Other ( 95812) (-126)# (3,986) 
- Loans 6,860 56 24057 
2. Bankers’ acceptances outstanding 1, 687 4 i 472 
3. Debentures issued and outstanding ba74 - 297 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


a a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currenc 





Earning "Free! Total 
Liquid Liquid General Total Major 
Assets _ Assets _Loans _ Loans (1 Assets 
1978 
Sept. 6 11,344 6,711 60,887 63,953 101,077 
13 11,343 6,802 60,943 64,154 101,477 
20 11,435 6,825 61,127 64,224 101,699 
27 10,829 6,202 61, 307 64,444 101,445 
Oct. 4 10,748 5,943 61,944 65,077 102,189 
11 10,984 6, 388 61,543 64,792 102, 380 
18 11,070 6,449 62,088 65,411 103,207 
25 10,935 6,399 62,290 65,434 103,220 
Nov. 1 10, 636 bw Ay 62,189 65,406 103, 309 
8 10,775 5,985 61,685 64,932 103,314 
15 11,384 6,648 61,376 64,704 104,503 
22 11,624 6,908 61,574 64,662 105,434 
29 11,765 6,995 61,620 64,747 106,017 
Dec. 6 12,106 7,060R 61,527R 64,744R 106,465R 
13 11, 340 6, 311 61, 365 64,555 105,760 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits(2) Deposits (2) Deposits (2) Deposits of Residents (-‘ 
Banks (M1) (M1B) (M2) M3 
1978 
Sept. 6 8,448 22,Uay 29, 836 re Oh ¢ 108,041 
3 8,350 22, 380 30,055 73,582 108,601 
20 8, 310 22,318 30,003 o3,040. 108,512 
27 8,361 £2¢/ 23 30,437 74,161 109,125 
Oct. 4 8,490 22,420 30,216 74,189 109,119 
11 8,455 225292 29,982 73,974 108, 846 . 
18 8,376 22,859 30, 566 74,704 109,047 
25 8, 327 22,929 30,605 74,933 109,803 
Nov. 1 8,536 23,167 31,503 76,812 | 112,193 
8 8,527 23,189 31,329 76,683 112,936 
15 8,514 23,189 31,274 76,709 114,197 
22 8,428 22,991 30,821 75,941 113,055 
29 8,522 23,164 30, 886 75,837 112,974 
Dec. 6 8,659R 22,751R 30,475R 75,707R 112,498R 
13 8,650 1S PREG 30,712 75,883 112,227 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of résidents booked at chartered banks in Canada. 

R Revised 


we. 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
(1) As at Average* 

Cash Reserves Dec. 20/78 Dec.18-20/78 Dec.1-15/78 
Cash reserves - statutory basis 5,607 5,591 5,592 
Required minimum Do, oo. 5, SOL 5,561 
Excess i 46 30 31 
Excess as a ratio of statutory deposits .05% 03% 03% 
Cumulative excess at end of period 89 340 

Average* 
(2) As at Month of 

Secondary Reserves Dec. 20/78 Dec. 1-20/78 November/78 
Secondary reserves - statutory basis nee ef 6,050 5,796 
Required minimum 4,951 4,951 4,807 
Excess 636 1,099 988 
Excess as a ratio of statutory deposits . 647% fe 1 4 1.38 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Dec. 20/78 Dec. 13/78 Dec. 6/78 
Excess secondary reserves 636 7153 L75350 
Other Canadian liquid assets ig ene |< Wi 5,758 5, Jou 
Total 6,028 6,522 7,060 
Total as a ratio of Canadian dollar 
major assets N.a Os 2% 6.624 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Dec. 20/78 Dec. 13/78 Dec. 6/78 
Net float 145.05 Ti4305 -181.8 
Securities held under resale agreements - mT val. Ps 


4. Central Bank Credit Outstanding 


Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada = on 


Week Ending 


Dec. 20/78 Dec, 13/78 Dee, 6/78 
Advances to chartered and savings banks 
Average for week* ~ - 16.8 
Purchase and Resale Agreements 
Average for week* <1 oe be IR - 
Maximum during week 287.7 276.6 - 





(1) 


(2) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures in December in millions 
of dollars are: demand deposits 20,009.4; notice deposits 79,003.3;statutory 

note holdings 1,283.3 and the minimum average deposit with the Bank of Canada 
4,278.0. The required minimum ratio for December is 5.62. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 


a a 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates‘1) and Government 


of Canada Security Yields 


Day-to-Day Loans Dec, 20/78 Dec. 13/78 Dec. 6/78 _ 
High 12 Li vt ae 
Low 9 8 1/2 4 1/4 
Close 10 1/2 1k 10 
Average of closing rates 10.60 10.23 8.40 

Average Treasury Bill Rate at Tender Dec, 21/78 Dec, 14/78 Dec,7/78 _ 

91 day bills 10.47 10.42 10.36 
182 day bills LO ede 10.68 . 10.59 

Government Bond Yields (2) Dec. 20/78 Dec. 13/78 Dec. 6/78 
6 1/22 June 1/79 10.67 10.32 10.36 
5 L/2% Aug. 1/80 9.84 9.65 9.67 
8 3/4% June 1/81 9.97 9.86 9.94 
8% July 1/82 10.03 9.86 9.91 
yy 1/22 Sept. 1/83 9.47 ee 9.24 
8 1/4% July 1/87 9.83 9.69 9.76 
5 1/47 May 1/90 9.52 9.42 9.42 
5 3/4% Sept. 1/92 9.56 9.47 9.51 
9 1/2% June 15/94 9.89 9.76 9.76 

10% Oct 1/95 9.96 9.85 9.83 
9 1/42 May 15/97 9.94 9.82 9.80 
9% Oct 15/99 9.90 9.78 9.80 
9 1/2% Oct. 1/2001 9.95 9.85 9.84 
9° 2/2% Oct, 1/2003 9.95 9.84 9.84 

Government Bond Yield Averages(2) 
l1’- 3 years 10.04 9.86 9.93 
3 - 5 years 9.93 9.76 9.80 
5 - 10 years 9.82 9.69 9.74 
Over 10 years 9.68 9.57 9.59 

2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Dec, 20/78 Dec, 13/78 Dec. 6/78 — 

Spot rates 
High 118 2 118.06 LAT. S 
Low 117.90 417.30 116.73 
Close 118.39 118.00 117.48 
Noon average 118.36 117.64 117.14 

90-day forward spread (4) 

Close ~ 33D aiD . 33D 
Noon average .22D .22D .29D 


nn AEN 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) and 
10 3/4% (November 6, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 


extendible issues. The 1-3 year average excluding extendibles was 10.09% as of 
December 20, 1978. ; 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 








Canadian Dollar Major Assets 








Canadian Loans,Non- government 
Securities and Mortgages! 


64 


60 


48 "Free Canadian Liquid Assets * 


O Required Cash and Secondary Reserves 


Net Foreign Assets 





“Free Canadian Liquid Assets* 
As a percentage of Canadian Dollar Major Assets 





I975 1976 I977 


|.Excludes day-to-day and call loans 
2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 48 


Government Bonds 


44 | 44 





4.0 
{ 
| 
Treasury Bills 
a4 
4.0 
3.6 
Bank of Canada 
Notes and Deposits 
3.2 
aS 44 | 


4.0 


Call Loans 16 
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1975 1976 \977 1978 


Last date plotted: Dec. 20 
21/12/78 


69 


36 


] 


15.6 


14.8 


14.0 


3.2 


12.4 


11.6 


10.0 


a2 


8.4 


76 


6.8 


6.0 


Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


J 


F 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


RESIDENTIAL MORTGAGES’ 


M A ™M J J A S-1O. N 


2 Mortgages insured under the National Housing Act and 
other residential mortgages 
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GENERAL LOANS 


MUNICIPAL 


GRAIN DEALERS 
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63 
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45 


42 


39 


36 


33 
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Last date plotted: Dec.13 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 













55 55 30 30 
50 50 25 Non—personal Term and Notice Deposits 25 
Personal Savings Deposits 
45 45 20 20 
40 40 15 iS 
35 35 10 Foreign Currency Deposits of Residents 10 
| 
30 Demand Deposits (Less Float) 15 5 *' 
lO b&b 10 0 10 
Government of Canada Deposits 
5 5 5 5 
it 
0 O itil 6 | 
1975 I976 1977 \978 1975 1976 1977 1978 | 
| 
Wednesdays - Billions of Dollars 
nN 115 
110 | 110 
105 H 105 
99 rN a Currency and all Chequable, 100 
Currency andall ,) Notice and Term Deposits!) plus 
Chequabie Deposits Foreign Currency Deposits 
30 (M1B) 30 95 of Residents (2) 95 
(M3) 
a5 . 25 90 90 
20 20 85 80 
15 15 80 % 
30 30 75 70 
25 25 70 65 
Currency and Demand Deposits!) 
(M1) 
20 20 65 60 
9 1S 60 Currency and all 35 
Chequable, Notice and 
Personal Term Deposits"! 
10 io. ~=3—--—« 50 (M2) 50 
5 -4+5 45 45 
e) 0) 
i975 IS76 \S77 1978 1975 1976 \977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. Last date praties: pie 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 63 BONDS EXCLUDING C.S.B. 
160 30 
57 SI 27 | 27 
54 54 24 | an 


Total 


5] 5| 21 al 
48 48 i8 15 
Total 
45 Osis ‘Ws 
42 I 36 9 General Public 9 
39 fe Fo 6 6 
12 
36 30 5 
9 Bank of Canada 9 
33 General Public 27 
6 6 
3 
a 
O 


Chartered Banks 


24 24 


fal 15 Govt. Accts. 
fe) —_ 
18 12 
Chartered Banks 
9 9 TREASURY BILLS 
15 
6 15 
12 12 
Bank of Canada l2 a 12 
9 9 Total 
9 9 
| 






‘Ss General Public 


6 
3 


. ae P 
Pi tohota tothe 
24 CANADA SAVINGS BONDS —— Od = Chartered Banks 6 


6 
3 
9 


Oo 


2 oi 3 


Bank of Canada 


Ol 
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Govt. Accts. 


12 12 
1975 1976 1977 1978 I975 1976 \977 1978 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









12 
TREASURY BILLS’ 


91 Day Bills 


182 Day Bills 


GOVERNMENT BOND YIELD AVERAGES2 


1-3 Years 





Over |O Years 


10 10 
5-10 Years 
8 8 
6 6 
~ 
4 





6 


1975 1976 
1. Weekly tender rate on Thursday date. 


Last date plotted: Dec.20 
2.Based on Wednesday closing mid—market prices. Averages are not weighted and 4 
include extendible issues. 


21/12/78 
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ANK OF CANADA ~pil 





Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 
Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘7? 





Bank of Canada 


WEEKLY FINANCIAL STATISTICS 


As at 


Dec. 27/78 


34 JOS 
3,902.0 


2,075.6 
12, 001.3 


(26.9) 


lL aL6.i9 


wo he Pas 
550.4 


14,505.5 


2 


67; 
432. 


EPP HN 


14,5055 


£3,146 
20, 268 
27,548 


60,926 


3,642 
8,480 
5,418 
4,312 
305 
917 
20,268 
3,745 


13,839 


60,926 


6,635 


Covernmant 


Publ... ra 


December 29, 1978 


1) 


Increase since 


Dec. 20/78 


Dec. 28/7 


(Millions of dollars) 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 








560. 
ad 


1,349.8 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Prelim. 
CHARTERED BANKS Dec. 27/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,424 
Bank of Canada notes 1,459* 
Day-to-day loans 348 
Treasury bills 5418 
Other Government securities 
- 3 years and under 
- Over 3 years 4,392 
: (1) 
Special call loans (1) 790* 
Other call and short loans 411% 
Sub-total 17,242% 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Do 


llar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 


dollar major assets) 


Total 


(2) 


(not included in total Canadian 


448 


286 


734 


Dec. 20/78 


Increase since 


Dec. 13/78 Dec. 21/7 


(Millions of dollars) 


4,324 21 684 
1,379 -13# 144 
208 198 -94 
5,333 -336 654 
1,951 63 -157 
2,463 ~164 -87 
550 -151 -348 
363 = 82 -206 
16,571 -464# 590 
463 -13# 238 
1,380 ~23# -116 
943 33 322 
731 -~16 167 
386 49 3 
62,068 7194 7,084 
8,888 28 1,866 
6,067 — 54 1,421 
393 -17 -39 
411 =o -15 
7,712 31 3,499 
89,440 716# 14,425 
106,011 252# 15,016 
~1, 829 -235 -537 
439 17 -226 
291 ~53 -156 


730 


=30 


-382 








Call and short loans to investment dealers and stock-brokers are divided between 
Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


(1) 
special call loans and other call and short loans. 
after notice is given. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated 


i 





Prelim. Increase since 
CHARTERED BANKS Dec. 27/78 Dec. 20/78 Dec, 13/78 Dec, 21/77 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 50,864 90# 6, 367 
Chequable deg pe to hier +B) Cc 209) 
Non-chequable (2345995) ( -7)# (1,971) 
Fixed-term (20, 328) ( 76)# (4,187) 
Non-personal term and notice deposits 26 wO2 -820# 3,867 
Chequable ( 448) ( 16)# -( -107) 
Non-chequable (eel 25l)) ( -39)i fee 310) 
Bearer term notes ( 65330) (-203) Oe: 8. 
Other fixed-term (19,964) (-593) # (3.513) 
Demand deposits (less private float) (1) 14,868 387+ 1, 384 
Sub-total 91,984 —34 33 11,618 
Government of Canada deposits (1) 6,626 6,958 358 1,977 
Total deposits (less private float) 98,942 14H 13,595 
Estimated private float L738 531# 12 
Gross Canadian dollar deposits 100,679 546# E3,,607 
(Estimated total float) O@8197) ( 610)# G~ 326) 
Monetary Aggregates 
Currency outside banks 8,841 203# 740 
Currency and demand peopaite (M1) 2330 10 590# 124 
Currency and all chequable dapneape ae (M1B) 512 939 627# 252206 
Currency and all chequable, notice and 
personal term deposits ) (M2) 76.562 656} 8,694 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of: residents booked at chartered 
banks in Canada (M3) 112,109 -104# 16,266 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,284 37# 3,908 
- Swapped (1,700) ( 1,502) (67) (. -61) 
- Other ( 9,782) ( -30) (3,969) 
- Loans 6 i871 ve 2,629 
2. Bankers' acceptances outstanding bal bs oi 542 
3. Debentures issued and outstanding Lats - 266 
| PRES es es 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
| excluding Government of Canada deposits. 
'(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
| other Canadian banks. For details see table 16 in the Bank of Canada Review. 
4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 


| to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 

| 

) 


oy are 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1978 
Sept. 13 11, 343 6,802 60,943 64,154 101,477 
20 11,435 6,825 G2 ier 64,224 101,699 
27 10, 829 6,202 61, 307 64,444 101,445 
Oct. 4 10,748 5,943 61,944 65,077 102,189 
11 10,984 6, 388 61,543 64,792 102,380 
18 11,070 6,449 62,088 eB i 103,207 
25 10,935 6,399 62,290 65,434 103,220 
Nov. 1 10, 636 Py ie P 62,189 65,406 103, 309 
8 10,775 55985 61,685 64, 932 103,314 
1) 11, 384 6,648 62,376 -64,704 104,503 
22 11,624 6,908 61,574 64, 662 105,434 
29 $3.4765 6;995 61, 620 64,747 106,017 
Dec. 6 12,106 7,060 61,527 64,744 106,465 
is 11,340 6,523R 61,349R 64,541R 105,759R 
20 10,868 6,059 62 ,068 65,239 106,011 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents } 
Banks (M1 ) (M1B) (M2) M3 
1978 
Sept. 13 8,350 22,380 30,055 73,582 108,601 
20 8,310 a2, 910 30,003 73,025 108,512 
27 8, 361 22, tes 30,437 74,161 169,125. 
Oct. 4 8,490 22,420 30,216 74,189 109,119 
ll 8,455 22,203 29,982 $35,974 108,846 
18 8,376 22,859 30, 566 74,704 . 109,047 
25 8,327 225929 30,605 74,933 109,803 
Nov. 1 8,536 23,167 aL, 503 76,812 112,193 
8 8,527 23,189 31, 329 76,683 112,936 
15 8,514 23,189 alan 76,709 114,197 
22 8,428 22,991 30,821 75,941 113,055 
29 8,522 23,164 30,886 75,837 112,974 
Dec. 6 8,659 225754 30,475 75,707 112,498 
13 8,639R 23,120R 30,713R 75,876R i222 ae 
20 8,841 23,140 31,339 76,532 112,109 


sss sss 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


a5 ie 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 





1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(!) Dec, 27/78  Dec,J8-27/78 Dec.1-15/78 
Cash reserves - statutory basis ee 5,613 IG IVE 
Required minimum 7201 Ped aE 5,561 
Excess : 146 51 5% 
Excess as a ratio of statutory deposits .15% 05% 03% 
Cumulative excess at end of period 309 340 

Average* 
9 As at Month of 

Secondary Reserves (2) Dec. 27/78 Dec.1-27/78 November/78 
Secondary reserves — statutory basis 5,912 6,043 5,796 
Required minimum 4,951 4,951 4.807 
Excess 962 1,092 988 
Excess as a ratio of statutory deposits 97% 1.10% 1.03% 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3 Dec s. Z// /8RtWec, 20/78 Dec, 13/78 
Excess secondary reserves 962 636 753 
Other Canadian liquid assets 5,769 5,423 5,770 
Total Ge 732 6,.059 6.020 
Total as a ratio of Canadian dollar 
major assets n.a 5 he 6.2% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Dec, 27/78 Dec. 20/78 Dec. 13/78 
Net float +36.0 sgt Oe +1455 
Securities held under resale agreements —J6e0 2 ~I9 4 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada fe. Bs A 
4. Central Bank Credit Outstanding 


Week Endin 
Dec. 27/78 Dec. 20/78 Dec. 13/78 
Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* Cid 
Maximum during week ea ee 





(1) 


(2) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for December in millions 
of dollars are: demand deposits 20,009.4; notice deposits 79,003.3; statutory 
note holdings 1,283.3 and the minimum average deposit with the Bank of Canada 
4,278.0. The figures for January in millions of dollars will be: demand deposits 
22,499.8; notice deposits 77,857.0; statutory note holdings 1,306.0 and the 
minimum average deposit with the Bank of Canada 4,508.2. The required minimum 
ratio for December is 5.62; January will be 5.79. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 


~ Gu 
INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Money Market Rates‘) and Government 


of Canada Security Yields 


Day-to-Day Loans Dec. 27/78 Dec. 20/78 Dec. 13/78 — 
High 10 3/4 12 11 
Low 4 1/2 9 8 1/2 
Close 10 1/2 10 1/2 17 
Average of closing rates 8.50 10.60 10.25 
Average Treasury Bill Rate at Tender Dec. 28/78 Dec. 21/78 Dec. 14/78 _ 
91 day bills 10.46 10.47 10.42 
182 day bills 10.71 Oe 72 10.68 
Government Bond Yields (2) Dec. 27/78 Dec. 20/78 Dec. 13/78 
& is Zn June 1/79 10.84 LOV6?7 30.32 
S if2s ae. 1/80 9.89 9.84 9.65 
8 3/4% June 1/81 10.04 9.97 9.86 
8% July 1/82 10,03 10.03 9.86 
4 1/2% Sept. 1/83 9.48 9.47 9.27 
8 1/4% July 1/87 9.79 9.83 9.69 
5 1/4% = May 1/90 9.52 9.52 9.42 
5.3/4% Sept.? 1/92 9.58 9.56 9.47 
9 1/2% June 15/94 9.87 9.89 9.76 
10% Oct. 1/95 9.94 9.96 9.85 
9 1/4% May 15/97 9.93 9.94 9.82 
9% Oct. 15/99 9.90 9.90 9.78 
9 1/2% Oct. 1/2001 9.95 9.95 9.85 
S E22 — (O68, 1/2003 9.94 9.95 9.84 
Government Bond Yield Averages (2) 
cu 3 years 10.09 10.04 9.86 
2 > 2 yesre . 9.92 9.93 9.76 
5 - 10 years 9.81 9.82 9.69 
Over 10 years 9.68 9.68 9.57 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents(3) Dec. 27/78 Dec. 20/78 Dec. 13/78 
Spot rates 
High 118.84 118.97 118.06 
Low 117.98 117.90 hb7 «30 
Close 118.63 118. 39 118.00 
Noon average 118.41 118. 36 117.64 
90-day forward spread (4) 
Close . 34D 33D -17D 
Noon average . 30D «heu «2D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8% (February 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978); 8 1/2% (April 4, 1978); 
9% (July 26, 1978); 9 1/2% (September 12, 1978); 10 1/4% (October 16, 1978) and 
10 3/4% (November 6, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was10.14% as of 
December 27, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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|.Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 63 BONDS EXCLUDING C.S.B. 
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